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Item 5. Other Events.

On June 21, 2002, Rite Aid Corporation ("Rite Aid") issued a press release
announcing that the Securities and Exchange Commission (SEC) has issued a
cease—and-desist order that completes an investigation into the company
relating to certain financial reporting and accounting practices under former
management. The cease-and-desist order, in which Rite Aid neither admits nor
denies the findings, was issued pursuant to Rite Aid's offer of settlement.
The press release is attached as Exhibit 99.1 hereto and is incorporated
herein by reference.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.
(c) Exhibits.

99.1 Press Release, dated June 21, 2002
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