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ITEM 5.    OTHER EVENTS AND REQUIRED FD DISCLOSURE

         On April 16, 2004, Hybridon, Inc. ("Hybridon") announced that it had
entered into definitive agreements with institutional and other investors to
sell approximately 16.9 million shares of common stock and warrants to purchase
approximately 3.0 million shares of common stock for an aggregate purchase price
of approximately $11.8 million. The warrants to purchase common stock have an
exercise price of $1.14 per share and will be exercisable at any time on or
after October 21, 2004, and on or prior to April 20, 2009. Hybridon expects that
the net proceeds of the offering, excluding the proceeds, if any, from the
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exercise of the warrants issued in the offering, will be approximately $10.8
million after deducting the placement agency fees and all estimated offering
expenses that are payable by Hybridon.

         A copy of the press release announcing the offering is attached to this
Current Report on Form 8-K as Exhibit 99.1, and is incorporated herein by
reference.

         This Current Report on Form 8-K does not constitute an offer to sell or
the solicitation of an offer to buy any securities of Hybridon and these
securities cannot be sold in any state in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities
laws of any such state.

ITEM 7:    FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

99.1     Press Release, dated April 16, 2004.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: April 16, 2004                      HYBRIDON, INC.

                                          /s/ Robert G. Andersen
                                          --------------------------------
                                          Robert G. Andersen
                                          Chief Financial Officer and
                                          Vice President of Operations
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   99.1              Press Release, dated April 16, 2004.
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