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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

On May 23, 2007 AMERISAFE, Inc. commuted reinsurance agreements with Munich Reinsurance America, Inc.
(formerly known as American Reinsurance Company), covering portions of accident years 2002, 2003, and 2004.

AMERISAFE received cash of approximately $24.5 million in exchange for releasing Munich Reinsurance
America, Inc. from its reinsurance obligations under the commuted agreements and settling the commuted agreements
profit contingency provisions. As a result of the commutation, AMERISAFE will book pre-tax commission income of
approximately $1.7 million in the second quarter of 2007. At March 31, 2007 AMERISAFE had reinsurance
receivables from Munich Reinsurance America, Inc. of approximately $23.0 million.
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