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SHARE BUY-BACK TO BE CONTINUED

BASF PLANS TO BUY BACK ITS OWN SHARES FOR E500 MILLION

As previously announced, BASF Aktiengesellschaft is continuing its share
buy-back program. According to current plans, E500 million is to be used to
repurchase shares by the end of the year. With a current share price of E36.00
per share (July 25, 2002), this corresponds to 2.4 percent of the company's
market capitalization. The company will start the share buy-back today, July 26,
2002.

The aim of the share buy-back program is to reduce the equity ratio and increase
earnings per share.

BASF Aktiengesellschaft currently has about 583 million shares outstanding.

BASF bought back shares for E1.3 billion in 2001, thus completing one of the
largest programs of its kind in Germany. In total, 30,775,000 shares, or
approximately 5 percent of share capital, were bought back at an average price
of E42.22.
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