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ITEM 1. REPORTS TO STOCKHOLDERS.
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Life is Complex.
Nuveen makes things e-simple.
It only takes a minute to sign up for e-Reports. Once enrolled, you’ll receive an e-mail as soon as your Nuveen Fund
information is ready—no more waiting for delivery by regular mail. Just click on the link within the e-mail to see the
report and save it on your computer if you wish.
Free e-Reports
right to your e-mail!

www.investordelivery.com
If you receive your Nuveen Fund
dividends and statements from your
financial advisor or brokerage account.

or

www.nuveen.com/client-access
If you receive your Nuveen Fund
dividends and statements directly from
Nuveen.

NOT FDIC INSURED MAY LOSE
VALUE NO BANK GUARANTEE
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Chairman’s Letter
to Shareholders
Dear Shareholders,
I am honored to serve as the new independent chairman of the Nuveen Fund Board, effective July 1, 2018. I’d like to
gratefully acknowledge the stewardship of my predecessor William J. Schneider and, on behalf of my fellow Board
members, reinforce our commitment to the legacy of strong, independent oversight of your Funds.
After growing in sync with the rest of the world in 2017, the U.S. economy has emerged as the leader in 2018. U.S.
stock markets have largely shrugged off trade war risks and escalating tariffs, while China’s manufacturing activity has
weakened, European export sales have slowed and business outlooks around the world have dimmed. Within
emerging markets, a stronger U.S. dollar and rising interest rates have negatively impacted financial markets for those
countries most vulnerable to tightening global conditions. Additionally, global markets have remained watchful of
geopolitical concerns, including the ongoing Brexit negotiations, North Korea relations and rising populism around
the world, which pose a range of outcomes that are difficult to predict.
Despite these risks, global growth remains intact, although at a slower pace, providing support to corporate earnings.
Fiscal stimulus, an easing regulatory environment and robust consumer spending has helped boost the U.S. economy’s
momentum. Economic growth in Europe, the U.K. and Japan stabilized after a sluggish start to 2018 and China’s
policy makers remain committed to supporting their domestic economy. Subdued inflation pressures have kept central
bank policy in line with expectations, even as Europe moves closer to winding down its monetary stimulus and the
Federal Reserve remains on a moderate tightening course.
Headlines and political turbulence will continue to obscure underlying fundamentals at times and cause temporary
bouts of volatility. We encourage you to work with your financial advisor to evaluate your goals, timeline and risk
tolerance. On behalf of the other members of the Nuveen Fund Board, we look forward to continuing to earn your
trust in the months and years ahead.
Sincerely,
Terence J. Toth
Chairman of the Board
October 22, 2018
4
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Portfolio Manager’s Comments
Nuveen New York Municipal Value Fund, Inc. (NNY)
Nuveen New York Municipal Value Fund 2 (NYV)
Nuveen New York Quality Municipal Income Fund (NAN)
Nuveen New York AMT-Free Quality Municipal Income Fund (NRK)
These Funds feature portfolio management by Nuveen Asset Management, LLC (NAM), an affiliate of Nuveen, LLC.
Portfolio manager Scott R. Romans, PhD, discusses key investment strategies and the six-month performance of the
Nuveen New York Funds. Scott assumed portfolio management responsibility for these four Funds in 2011.
What key strategies were used to manage the New York Funds during the six-month reporting period ended August
31, 2018?
Municipal bond performance, as measured by the S&P Municipal Bond Index, was positive during the six-month
reporting period, bolstered by a benign credit backdrop and favorable supply-demand dynamics. Issuance has been
shrinking after the Jobs and Tax Cut Act of 2017 revoked tax-exempt advance refunding, while demand has remained
persistently strong. The mismatch has boosted the value of municipal bonds. Longer-term municipal yields fell
(because yields move in the opposite direction of prices) amid strong demand, but shorter-term yields rose along with
the Federal Reserve’s (Fed) policy rate hikes. Credit spreads continued to narrow, as economic data pointed to an
upswing in growth while inflation remained relatively low. New York’s municipal bond market underperformed the
national market in this reporting period.
We also note that New York is among the states with the highest personal income and property taxes, which will be
more meaningfully affected by the new limits on state and local tax (known as SALT) deductions. While individual
taxpayers in New York could see an increased tax burden, we also expect municipal bond demand to remain robust.
In-state issues, which offer both state and federal tax advantages, are likely to be especially attractive to taxpayers in
high income states. For state and local governments, the ability to raise taxes in the future may be more politically
challenging. Bonds backed by tax revenues could face headwinds going forward and state and local credit profiles
could suffer if delays in tax increases hurt pension funding, capital investment or other government spending
priorities.
We continued to take a bottom-up approach to discovering sectors that appeared undervalued as well as individual
credits that we believed had the potential to perform well over the long term. The opportunity to buy attractively
valued, lower rated credits had dwindled as credit spreads have narrowed considerably since the first quarter of 2017.
In this environment, we have focused on buying higher grade (AAA and AA rated), well-structured deals that we
believe offer attractive risk-reward profiles in a rising interest

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy or
sell securities, and is not provided in a fiduciary capacity. The information provided does not take into account the
specific objectives or circumstances of any particular investor, or suggest any specific course of action. Investment
decisions should be made based on an investor’s objectives and circumstances and in consultation with his or her
advisors.
Certain statements in this report are forward-looking statements. Discussions of specific investments are for
illustration only and are not intended as recommendations of individual investments. The forward-looking statements
and other views expressed herein are those of the portfolio manager as of the date of this report. Actual future results
or occurrences may differ significantly from those anticipated in any forward-looking statements, and the views
expressed herein are subject to change at any time, due to numerous market and other factors. The Funds disclaim any
obligation to update publicly or revise any forward-looking statements or views expressed herein.
For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national
rating agencies: Standard & Poor’s (S&P), Moody’s Investors Service, Inc. (Moody’s) or Fitch, Inc. (Fitch). This
treatment of split-rated securities may differ from that used for other purposes, such as for Fund investment policies.
Credit ratings are subject to change. AAA, AA, A and BBB are investment grade ratings, while BB, B, CCC, CC, C
and D are below investment grade ratings. Holdings designated N/R are not rated by these national rating agencies.
Bond insurance guarantees only the payment of principal and interest on the bond when due, and not the value of the
bonds themselves, which will fluctuate with the bond market and the financial success of the issuer and the insurer.
Insurance relates specifically to the bonds in the portfolio and not to the share prices of a Fund. No representation is
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made as to the insurers’ ability to meet their commitments.
Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
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Portfolio Manager’s Comments (continued)
rate environment and can be sold to fund future purchases when more attractive long-term opportunities present
themselves. We primarily bought bonds with maturities 20 years and longer and offering 5% coupons, as well as one
credit offering a 4% coupon rate. We found these opportunities selectively within the energy and private higher
education sectors.
For NYV, we took advantage of prevailing market conditions at the very short end of the yield curve by selectively
buying variable rate demand notes (VRDNs), which have effectively zero duration. The opportunity cost of owning
VRDNs has declined as short-term interest rates have risen, presenting an attractive strategy for keeping NYV fully
invested while managing its duration. VRDNs were attractive to us for several reasons.  First, because of their mere
seven-day maturities and interest rate reset feature (rates on VRDNs automatically adjust along with Federal Reserve
rate increases), they lack duration risk. Second, they include a put feature that allows us to sell back the securities at
par value with seven days’ notice. Third, after a few years of Federal Reserve rate hikes, VRDN yields have become
increasingly competitive, so that the opportunity cost of holding this extremely short-term paper has declined. Finally,
we saw these securities as liquid placeholders in the Fund, providing a place for us to temporarily leave money
invested as we awaited attractive valued longer-term purchase opportunities.
Most of the purchases were funded from the proceeds of called and maturing bonds. Early in the reporting period,
prevailing market conditions were favorable to sell some depreciated bonds to buy a similarly structured, higher
yielding bond. These bond swaps help boost tax efficiencies, as the loss on the depreciated bonds we sold can be used
to offset capital gains in the future, and help increase the Fund’s income distribution capabilities.
As of August 31, 2018, NNY, NAN and NRK continued to use inverse floating rate securities. We employ inverse
floaters for a variety of reasons, including duration management, income enhancement and total return enhancement.
As part of our duration management strategies, NRK also invested in forward interest rates swaps during part of the
reporting period to help reduce price volatility risk to movements in U.S. interest rates relative to the Fund’s
benchmark. The swap position had a negligible impact on performance and was eliminated before the end of this
reporting period.
How did the New York Funds perform during the six-month reporting period ended August 31, 2018?
The tables in each Fund’s Performance Overview and Holding Summaries section of this report provide the Funds’ total
returns for the six-month, one-year, five-year, ten-year and/or since inception periods ended August 31, 2018. Each
Fund's total returns at net asset value (NAV) are compared with the performance of corresponding market indexes.
For the six-month reporting period ended August 31, 2018, the total return at common share NAV for all four Funds
exceeded the returns for both the S&P Municipal Bond New York Index and the national S&P Municipal Bond Index.
The main factor influencing the Funds’ performance during this reporting period was yield curve and duration
positioning. In this reporting period, longer duration bonds outperformed those with shorter durations. All four Funds
held overweight exposures to longer duration credits and underweight exposures to shorter duration credits, which
were beneficial to absolute and relative performance.
Individual credit selection and the use of leverage drove the performance differentials across the four Funds. NAN,
NNY and NRK held different exposures to insured Puerto Rico sales tax bonds known as COFINA bonds, which
significantly outperformed in this reporting period on greater optimism for the resolution of the territory’s debt
restructuring. (NYV did not have any Puerto Rico exposure during this reporting period.) Another standout performer
was Bronx Parking Development Company, which owns parking facilities around Yankee Stadium. Bronx Parking
defaulted on its debt several years ago when utilization was significantly lower than expected. However, the bond
rebounded recently because utilization has improved with the Yankees winning more games and a potential
bondholder-friendly redevelopment project has boosted sentiment. Among the four Funds, NYV held the largest
position in Bronx Parking bonds, NNY and NAN owned smaller positions and NRK had no exposure to the credits.
The use of regulatory leverage was a factor affecting the performance of NAN and NRK. NNY and NYV do not use
regulatory leverage. Leverage is discussed in more detail later in the Fund Leverage section of this report.
6
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Fund Leverage
IMPACT OF THE FUNDS’ LEVERAGE STRATEGIES ON PERFORMANCE
One important factor impacting the returns of the Funds’ common shares relative to their comparative benchmarks was
the Funds’ use of leverage through their issuance of preferred shares and/or investments in inverse floating rate
securities, which represent leveraged investments in underlying bonds. The Funds use leverage because our research
has shown that, over time, leveraging provides opportunities for additional income, particularly in the recent market
environment where short-term market rates are at or near historical lows, meaning that the short-term rates the Fund
has been paying on its leveraging instruments in recent years have been much lower than the interest the Fund has
been earning on its portfolio of long-term bonds that it has bought with the proceeds of that leverage.
However, use of leverage can expose Fund common shares to additional price volatility. When a Fund uses leverage,
the Fund common shares will experience a greater increase in their net asset value if the municipal bonds acquired
through the use of leverage increase in value, but will also experience a correspondingly larger decline in their net
asset value if the bonds acquired through leverage decline in value, which will make the shares’ net asset value more
volatile, and total return performance more variable, over time.
In addition, common share income in levered funds will typically decrease in comparison to unlevered funds when
short-term interest rates increase and increase when short-term interest rates decrease. Over the last few quarters,
short-term interest rates have indeed increased from their extended lows after the 2007-09 financial crisis. This
increase has reduced common share net income, and also reduced potential for long-term total returns. Nevertheless,
the ability to effectively borrow at current short-term rates is still resulting in enhanced common share income, and
management believes that the advantages of continuation of leverage outweigh the associated increase in risk and
volatility described above.
Leverage from inverse floating rate securities had a negligible impact on performance for NNY, NAN and NRK over
this reporting period. Regulatory leverage had a positive impact on the performance of NAN and NRK over this
reporting period.

As of August 31, 2018, the
Funds’ percentages of leverage
are as shown in the
accompanying table. 

NNY NYV NAN NRK 
Effective Leverage* 1.21% 0.00% 38.29% 38.58% 
Regulatory Leverage* 0.00% 0.00% 34.16% 37.54% 

* 

Effective leverage is a Fund’s effective economic leverage, and includes both regulatory leverage and the leverage
effects of certain derivative and other investments in a Fund’s portfolio that increase the Fund’s investment exposure.
Currently, the leverage effects of Tender Option Bond (TOB) inverse floater holdings are included in effective
leverage values, in addition to any regulatory leverage. Regulatory leverage consists of preferred shares issued or
borrowings of a Fund. Both of these are part of a Fund’s capital structure. A Fund, however, may from time to time
borrow on a typically transient basis in connection with its day-to-day operations, primarily in connection with the
need to settle portfolio trades. Such incidental borrowings are excluded from the calculation of a Fund’s effective
leverage ratio. Regulatory leverage is subject to asset coverage limits set forth in the Investment Company Act of
1940.

7
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Fund Leverage (continued)
THE FUNDS’ REGULATORY LEVERAGE
As of August 31, 2018, the following Funds have issued and outstanding preferred shares as shown in the
accompanying table. As mentioned previously, NNY and NYV do not use regulatory leverage.

Variable Rate
Variable Rate Remarketed
Preferred* Preferred**
Shares Shares
Issued at Issued at
Liquidation Liquidation
Preference Preference Total

NAN $147,000,000 $89,000,000 $236,000,000
NRK $— $743,800,000 $743,800,000

*   Preferred shares of the Fund featuring a floating rate dividend based on a predetermined formula or spread to anindex rate. Includes the following preferred shares iMTP, VMTP, MFP-VRM and VRDP in Special Rate Mode,
where applicable. See Notes to Financial Statements, Note 4 - Fund Shares, Preferred Shares for further details.

** Preferred shares of the Fund featuring floating rate dividends set by a remarketing agent via a regular remarketing.Includes the following preferred shares VRDP not in special rate mode, MFP- VRRM and MFP-VRDM, where
applicable. See Notes to Financial Statements, Note 4 - Fund Shares, Preferred Shares for further details.

Refer to Notes to Financial Statements, Note 4 – Fund Shares, Preferred Shares for further details on preferred shares
and each Funds’ respective transactions.
8
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Common Share Information
COMMON SHARE DISTRIBUTION INFORMATION
The following information regarding the Funds’ distributions is current as of August 31, 2018. Each Fund’s distribution
levels may vary over time based on each Fund’s investment activity and portfolio investments value changes.
During the current reporting period, each Fund’s distributions to common shareholders were as shown in the
accompanying table.

Per Common Share Amounts
Monthly Distributions (Ex-Dividend Date) NNY NYV NAN NRK
March 2018 $0.0300 $0.0425 $0.0480 $0.0450
April 0.0300 0.0425 0.0480 0.0450
May 0.0300 0.0425 0.0480 0.0450
June 0.0300 0.0425 0.0480 0.0450
July 0.0300 0.0425 0.0480 0.0450
August 2018 0.0300 0.0425 0.0480 0.0450
Total Distributions from Net Investment Income $0.1800 $0.2550 $0.2880 $0.2700

Yields 
Market Yield* 3.89 % 3.77 % 4.58 % 4.45 %
Taxable-Equivalent Yield* 5.61 % 5.43 % 6.60 % 6.41 %

* 
Market Yield is based on the Fund’s current annualized monthly dividend divided by the Fund’s current market price
as of the end of the reporting period. Taxable-Equivalent Yield represents the yield that must be earned on a fully
taxable investment in order to equal the yield of the Fund on an after-tax basis. It is based on a combined federal
and state income tax rate of 30.6%.
When comparing a Fund to investments that generate qualified dividend income, the Taxable-Equivalent Yield
would be lower.

Each Fund in this report seeks to pay regular monthly dividends out of its net investment income at a rate that reflects
its past and projected net income performance. To permit each Fund to maintain a more stable monthly dividend, the
Fund may pay dividends at a rate that may be more or less than the amount of net income actually earned by the Fund
during the period. If a Fund has cumulatively earned more than it has paid in dividends, it will hold the excess in
reserve as undistributed net investment income (UNII) as part of the Fund’s net asset value. Conversely, if a Fund has
cumulatively paid in dividends more than it has earned, the excess will constitute a negative UNII that will likewise be
reflected in the Fund’s net asset value. Each Fund will, over time, pay all its net investment income as dividends to
shareholders.
9
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Common Share Information (continued)
As of August 31, 2018, the Funds had positive UNII balances, based upon our best estimates, for tax purposes. NNY,
NYV and NAN had positive UNII balances while NRK had a negative UNII balance for financial reporting purposes.
All monthly dividends paid by each Fund during the current reporting period were paid from net investment income.
If a portion of the Fund’s monthly distributions are sourced from or comprised of elements other than net investment
income, including capital gains and/or a return of capital, shareholders will be notified of those sources. For financial
reporting purposes, the composition and per share amounts of each Fund’s dividends for the reporting period are
presented in this report’s Statement of Changes in Net Assets and Financial Highlights, respectively. For income tax
purposes, distribution information for each Fund as of its most recent tax year end is presented in Note 6 — Income Tax
Information within the Notes to Financial Statements of this report.
COMMON SHARE REPURCHASES
During August 2018, the Funds’ Board of Directors/Trustees reauthorized an open-market share repurchase program,
allowing each Fund to repurchase an aggregate of up to approximately 10% of its outstanding shares.
As of August 31, 2018, and since the inception of the Funds’ repurchase programs, the Funds have cumulatively
repurchased and retired their outstanding common shares as shown in the accompanying table.

NNY NYV NAN NRK 
Common shares cumulatively repurchased and retired — — 110,908 6,800 
Common shares authorized for repurchase 1,520,000 235,000 3,115,000 8,760,000 

During the current reporting period, the following Fund repurchased and retired its common shares at a weighted
average price per share and a weighted average discount per share as shown in the accompanying table.

NAN
Common shares repurchased and retired 108,408
Weighted average price per common share repurchased and retired $12.52
Weighted average discount per common share repurchased and retired 14.61 %

OTHER COMMON SHARE INFORMATION
As of August 31, 2018, and during the current reporting period, the Funds’ common share prices were trading at a
premium/(discount) to their common share NAVs as shown in the accompanying table.

NNY NYV NAN NRK
Common share NAV $9.87 $15.28 $14.66 $14.12
Common share price $9.26 $13.51 $12.59 $12.14
Premium/(Discount) to NAV (6.18)% (11.58)% (14.12)% (14.02)%
6-month average premium/(discount) to NAV (0.68)% (5.92 )% (7.62 )% (9.69 )%

10
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Risk Considerations
Fund shares are not guaranteed or endorsed by any bank or other insured depository institution, and are not federally
insured by the Federal Deposit Insurance Corporation.
Nuveen New York Municipal Value Fund, Inc. (NNY)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund’s investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. State concentration
makes the Fund more susceptible to local adverse economic, political, or regulatory changes affecting municipal bond
issuers. These and other risk considerations such as tax risk are described in more detail on the Fund’s web page at
www.nuveen.com/NNY.
Nuveen New York Municipal Value Fund 2 (NYV)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund’s investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. State concentration
makes the Fund more susceptible to local adverse economic, political, or regulatory changes affecting municipal bond
issuers. These and other risk considerations such as tax risk are described in more detail on the Fund’s web page at
www.nuveen.com/NYV.
Nuveen New York Quality Municipal Income Fund (NAN)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund’s investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. Leverage increases
return volatility and magnifies the Fund’s potential return and its risks; there is no guarantee a fund’s leverage strategy
will be successful. State concentration makes the Fund more susceptible to local adverse economic, political, or
regulatory changes affecting municipal bond issuers. These and other risk considerations such as inverse floater risk
and tax risk are described in more detail on the Fund’s web page at www.nuveen.com/NAN.
Nuveen New York AMT-Free Quality Municipal Income Fund (NRK)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund’s investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. Leverage increases
return volatility and magnifies the Fund’s potential return and its risks; there is no guarantee a fund’s leverage strategy
will be successful. State concentration makes the Fund more susceptible to local adverse economic, political, or
regulatory changes affecting municipal bond issuers. These and other risk considerations such as inverse floater risk
and tax risk are described in more detail on the Fund’s web page at www.nuveen.com/NRK.
11
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NNY Nuveen New York Municipal Value Fund, Inc. 
Performance Overview and Holding Summaries as of August 31, 2018 

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section. 

Average Annual Total Returns as of August 31, 2018 

Cumulative Average Annual 
6-Month 1-Year 5-Year 10-Year 

NNY at Common Share NAV 2.47% 1.83% 4.72% 4.42% 
NNY at Common Share Price 1.96% (5.26)% 4.87% 4.15% 
S&P Municipal Bond New York Index 1.43% 0.19% 4.06% 4.21% 
S&P Municipal Bond Index 1.78% 0.61% 4.23% 4.36% 

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index return information is provided for the Fund’s shares at NAV only. Indexes are not available for direct
investment.
This data relates to the securities held in the Fund’s portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national
rating agencies: Standard & Poor’s Group, Moody’s Investors Service, Inc. or Fitch, Inc. This treatment of split-rated
securities may differ from that used for other purposes, such as for Fund investment policies. Credit ratings are subject
to change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below-investment
grade ratings. Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation 
(% of net assets) 
Long-Term Municipal Bonds 98.9% 
Other Assets Less Liabilities 2.3% 
Net Assets Plus Floating Rate Obligations 101.2% 
Floating Rate Obligations (1.2)% 
Net Assets 100% 

Portfolio Composition 
(% of total investments) 
Transportation 22.3% 
Education and Civic Organizations 17.2% 
Tax Obligation/Limited 16.3% 
U.S. Guaranteed 12.7% 
Water and Sewer 9.4% 
Utilities 6.8% 
Consumer Staples 6.4% 
Other 8.9% 
Total 100% 

Edgar Filing: NUVEEN NEW YORK AMT-FREE QUALITY MUNICIPAL INCOME FUND - Form N-CSRS

14



Portfolio Credit Quality 
(% of total investment exposure) 
U.S. Guaranteed 12.7% 
AAA 16.9% 
AA 32.5% 
A 12.9% 
BBB 13.7% 
BB or Lower 7.9% 
N/R (not rated) 3.4% 
Total 100% 
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NYV Nuveen New York Municipal Value Fund 2 
Performance Overview and Holding Summaries as of August 31, 2018 

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section. 

Average Annual Total Returns as of August 31, 2018 

Cumulative Average Annual 
6-Month 1-Year 5-Year Since Inception 

NYV at Common Share NAV 2.90% 1.88% 4.65% 5.12% 
NYV at Common Share Price (0.10)% (5.90)% 4.27% 3.49% 
S&P Municipal Bond New York Index 1.43% 0.19% 4.06% 4.37% 
S&P Municipal Bond Index 1.78% 0.61% 4.23% 4.61% 

Since inception returns are from 4/28/09. Past performance is not predictive of future results. Current performance
may be higher or lower than the data shown. Returns do not reflect the deduction of taxes that shareholders may have
to pay on Fund distributions or upon the sale of Fund shares. Returns at NAV are net of Fund expenses, and assume
reinvestment of distributions. Comparative index return information is provided for the Fund’s shares at NAV only.
Indexes are not available for direct investment.
This data relates to the securities held in the Fund’s portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national
rating agencies: Standard & Poor’s Group, Moody’s Investors Service, Inc. or Fitch, Inc. This treatment of split-rated
securities may differ from that used for other purposes, such as for Fund investment policies. Credit ratings are subject
to change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below-investment
grade ratings. Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation 
(% of net assets) 
Long-Term Municipal Bonds 97.4% 
Other Assets Less Liabilities 2.6% 
Net Assets 100% 

Portfolio Composition 
(% of total investments) 
Education and Civic Organizations 19.1% 
Transportation 19.1% 
Tax Obligation/Limited 16.2% 
U.S. Guaranteed 15.4% 
Water and Sewer 9.4% 
Consumer Staples 5.1% 
Utilities 4.5% 
Other 11.2% 
Total 100% 

Portfolio Credit Quality 
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(% of total investment exposure) 
U.S. Guaranteed 15.4% 
AAA 13.0% 
AA 44.0% 
A 10.0% 
BBB 4.6% 
BB or Lower 7.3% 
N/R (not rated) 5.7% 
Total 100% 
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NANNuveen New York Quality Municipal Income FundPerformance Overview and Holding Summaries as of August 31, 2018

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section. 

Average Annual Total Returns as of August 31, 2018 

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year 

NAN at Common Share NAV 2.19% 0.36% 6.15% 5.58% 
NAN at Common Share Price (1.08)% (8.00)% 5.41% 5.62% 
S&P Municipal Bond New York Index 1.43% 0.19% 4.06% 4.21% 
S&P Municipal Bond Index 1.78% 0.61% 4.23% 4.36% 

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index return information is provided for the Fund’s shares at NAV only. Indexes are not available for direct
investment.
This data relates to the securities held in the Fund’s portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national
rating agencies: Standard & Poor’s Group, Moody’s Investors Service, Inc. or Fitch, Inc. This treatment of split-rated
securities may differ from that used for other purposes, such as for Fund investment policies. Credit ratings are subject
to change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below-investment
grade ratings. Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation 
(% of net assets) 
Long-Term Municipal Bonds 153.2% 
Other Assets Less Liabilities 3.8% 
Net Assets Plus Floating Rate Obligations, VMTP Shares, net of deferred offering costs & VRDP Shares, net
of deferred offering costs 157.0% 

Floating Rate Obligations (5.3)% 
VMTP Shares, net of deferred offering costs (32.3)% 
VRDP Shares, net of deferred offering costs (19.4)% 
Net Assets 100% 

Portfolio Composition 
(% of total investments) 
Education and Civic Organizations 17.1% 
Transportation 17.0% 
Tax Obligation/Limited 15.6% 
U.S. Guaranteed 10.8% 
Water and Sewer 9.0% 
Tax Obligation/General 8.8% 
Utilities 6.3% 
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Consumer Staples 5.9% 
Other 9.5% 
Total 100% 

Portfolio Credit Quality 
(% of total investment exposure) 
U.S. Guaranteed 11.5% 
AAA 16.3% 
AA 38.5% 
A 10.6% 
BBB 8.7% 
BB or Lower 9.2% 
N/R (not rated) 5.2% 
Total 100% 
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NRKNuveen New York AMT-Free Quality Municipal Income FundPerformance Overview and Holding Summaries as of August 31, 2018

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section. 

Average Annual Total Returns as of August 31, 2018 

Cumulative Average Annual
6-Month 1-Year 5-Year 10-Year 

NRK at Common Share NAV 2.74% 0.29% 6.69% 4.85% 
NRK at Common Share Price 0.83% (5.00)% 5.91% 4.43% 
S&P Municipal Bond New York Index 1.43% 0.19% 4.06% 4.21% 
S&P Municipal Bond Index 1.78% 0.61% 4.23% 4.36% 

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index return information is provided for the Fund’s shares at NAV only. Indexes averages are not available for direct
investment.
This data relates to the securities held in the Fund’s portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national
rating agencies: Standard & Poor’s Group, Moody’s Investors Service, Inc. or Fitch, Inc. This treatment of split-rated
securities may differ from that used for other purposes, such as for Fund investment policies. Credit ratings are subject
to change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below-investment
grade ratings. Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation 
(% of net assets) 
Long-Term Municipal Bonds 161.2% 
Other Assets Less Liabilities 1.3% 
Net Assets Plus Floating Rate Obligations, MFP Shares, net of deferred offering costs & VRDP Shares, net
of deferred offering costs 162.5% 

Floating Rate Obligations (2.7)% 
MFP Shares, net of deferred offering costs (6.4)% 
VRDP Shares, net of deferred offering costs (53.4)% 
Net Assets 100% 

Portfolio Composition 
(% of total investments) 
Tax Obligation/Limited 26.1% 
Education and Civic Organizations 17.7% 
Transportation 11.0% 
Water and Sewer 9.9% 
U.S. Guaranteed 9.5% 
Utilities 7.1% 
Tax Obligation/General 7.0% 
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Other 11.7% 
Total 100% 

Portfolio Credit Quality 
(% of total investment exposure) 
U.S. Guaranteed 9.6% 
AAA 22.3% 
AA 37.1% 
A 10.4% 
BBB 9.9% 
BB or Lower 5.5% 
N/R (not rated) 5.2% 
Total 100% 
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Shareholder Meeting Report
The annual meeting of shareholders was held in the offices of Nuveen on August 8, 2018 for NNY, NYV, NAN and
NRK; at this meeting the shareholders were asked to elect Board Members.

NNY NYV NAN NRK 
Common and Common and 
Preferred Preferred Preferred Preferred 
shares shares shares shares 
voting
together 

voting
together 

voting
together 

voting
together 

Common
Shares 

Common
Shares as a class as a class as a class as a class 

William C. Hunter 
For — — — 2,360 — 6,588 
Withhold — — — — — — 
Total — — — 2,360 — 6,588 
William J.
Schneider 
For 13,654,191 2,032,647 — 2,360 — 6,588 
Withhold 220,504 157,772 — — — — 
Total 13,874,695 2,190,419 — 2,360 — 6,588 
Margo L. Cook 
For 13,649,485 2,079,168 27,331,703 — 71,684,740 — 
Withhold 225,210 111,251 1,080,050 — 8,804,773 — 
Total 13,874,695 2,190,419 28,411,753 — 80,489,513 — 
Jack B. Evans 
For 13,668,896 1,963,778 26,915,189 — 71,473,716 — 
Withhold 205,799 226,641 1,496,564 — 9,015,797 — 
Total 13,874,695 2,190,419 28,411,753 — 80,489,513 — 
Albin F. Moschner 
For 13,667,621 2,085,151 27,221,807 — 71,490,116 — 
Withhold 207,074 105,268 1,189,946 — 8,999,397 — 
Total 13,874,695 2,190,419 28,411,753 — 80,489,513 — 
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NNYNuveen New York Municipal Value Fund, Inc.Portfolio of Investments August 31, 2018 (Unaudited)

Principal Optional
Call 

Amount
(000) Description (1) Provisions

(2) 
Ratings
(3) Value 

LONG-TERM INVESTMENTS – 98.9% (100.0% of Total
Investments) 
MUNICIPAL BONDS – 98.9% (100.0% of Total Investments) 
Consumer Staples – 6.3% (6.4% of Total Investments) 

$  1,000 
Erie County Tobacco Asset Securitization Corporation, New York,
Tobacco Settlement Asset-Backed Bonds, Series 2005A, 5.000%,
6/01/38 

11/18 at
100.00 BB+ $  1,000,240 

500 Nassau County Tobacco Settlement Corporation, New York,
Tobacco Settlement Asset-Backed Bonds, Refunding Series
2006A-2, 5.250%, 6/01/26 

10/18 at
100.00 B– 500,080 

2,875 Nassau County Tobacco Settlement Corporation, New York,
Tobacco Settlement Asset-Backed Bonds, Series 2006A-3, 5.000%,
6/01/35 

10/18 at
100.00 B– 2,863,845 

New York Counties Tobacco Trust VI, New York, Tobacco
Settlement Pass-Through Bonds, Series 2016A-1: 

890 5.625%, 6/01/35 No Opt.
Call BBB 977,807 

3,060 5.750%, 6/01/43 No Opt.
Call BBB 3,366,122 

230 TSASC Inc., New York, Tobacco Asset-Backed Bonds, Series
2006, 5.000%, 6/01/48 

6/27 at
100.00 N/R 235,380 

500 TSASC Inc., New York, Tobacco Settlement Asset-Backed Bonds,
Fiscal 2017 Series B, 5.000%, 6/01/25 

No Opt.
Call B+ 554,145 

9,055 Total Consumer Staples 9,497,619 
Education and Civic Organizations – 17.0% (17.2% of Total
Investments) 

415 Albany Industrial Development Agency, New York, Revenue
Bonds, Brighter Choice Charter Schools, Series 2007A, 5.000%,
4/01/37 

11/18 at
100.00 B 376,658 

750 Buffalo and Erie County Industrial Land Development Corporation,
New York, Revenue Bonds, Enterprise Charter School Project,
Series 2011A, 7.500%, 12/01/40 

12/20 at
100.00 B+ 781,102 

1,250 
Build New York City Resource Corporation, New York, Revenue
Bonds, City University of New York – Queens College, Q Student
Residences, LLC Project, Refunding Series 2014A, 5.000%,
6/01/43 

6/24 at
100.00 Aa2 1,379,463 

Build New York City Resource Corporation, New York, Revenue
Bonds, South Bronx Charter School for International Cultures and
the Arts Project, Series 2013A: 

215 5.000%, 4/15/33 4/23 at
100.00 BB+ 221,861 

310 5.000%, 4/15/43 BB+ 317,672 
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4/23 at
100.00 

415 Dormitory Authority of the State of New York, General Revenue
Bonds, Saint Johns University, Series 2013A, 5.000%, 7/01/44 

7/23 at
100.00 A– 451,404 

1,000 Dormitory Authority of the State of New York, Housing Revenue
Bonds, Fashion Institute of Technology, Series 2007, 5.250%,
7/01/34 – FGIC Insured 

No Opt.
Call Baa2 1,170,890 

Dormitory Authority of the State of New York, Lease Revenue
Bonds, State University Dormitory Facilities, Series 2015A: 

235 5.000%, 7/01/31 7/25 at
100.00 Aa3 268,149 

265 5.000%, 7/01/33 7/25 at
100.00 Aa3 300,791 

Dormitory Authority of the State of New York, Revenue Bonds,
Icahn School of Medicine at Mount Sinai, Refunding Series 2015A: 

1,330 5.000%, 7/01/40 7/25 at
100.00 A– 1,468,759 

2,180 5.000%, 7/01/45 7/25 at
100.00 A– 2,400,442 

1,955 Dormitory Authority of the State of New York, Revenue Bonds,
New School University, Series 2015A, 5.000%, 7/01/45 

7/25 at
100.00 A– 2,150,187 

760 Dormitory Authority of the State of New York, Revenue Bonds,
New York University, Series 2015A, 5.000%, 7/01/35 

7/25 at
100.00 Aa2 864,158 

2,385 Dormitory Authority of the State of New York, Revenue Bonds,
New York University, Series 2016A, 5.000%, 7/01/39 

7/26 at
100.00 Aa2 2,713,486 

1,000 Dormitory Authority of the State of New York, Revenue Bonds,
New York University, Series 2018A, 5.000%, 7/01/40 

7/28 at
100.00 Aa2 1,157,030 
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NNY Nuveen New York Municipal Value Fund, Inc. 
Portfolio of Investments (continued) 
August 31, 2018 (Unaudited) 

Principal Optional
Call 

Amount
(000) Description (1) Provisions

(2) 
Ratings
(3) Value 

Education and Civic Organizations (continued) 

$280 Dormitory Authority of the State of New York, Revenue Bonds,
Saint Joseph’s College, Series 2010, 5.250%, 7/01/35 

7/20 at
100.00 Ba1 $286,776 

680 Dormitory Authority of the State of New York, Revenue Bonds,
Vaughn College of Aeronautics & Technology, Series 2016A,
5.500%, 12/01/36, 144A 

12/26 at
100.00 BB– 685,311 

580 Glen Cove Local Economic Assistance Corporation, New York,
Revenue Bonds, Garvies Point Public Improvement Project, Capital
Appreciation Series 2016C, 0.000%, 1/01/55 (4) 

1/34 at
100.00 N/R 489,851 

300 Hempstead Town Local Development Corporation, New York,
Revenue Bonds, Adelphi University Project, Series 2013, 5.000%,
9/01/43 

9/23 at
100.00 A– 326,592 

Monroe County Industrial Development Corporation, New York,
Revenue Bonds, St. John Fisher College, Series 2011: 

1,000 6.000%, 6/01/30 6/21 at
100.00 A– 1,097,630 

1,000 6.000%, 6/01/34 6/21 at
100.00 A– 1,097,630 

50 New Rochelle Corporation, New York, Local Development Revenue
Bonds, Iona College Project, Series 2015A, 5.000%, 7/01/45 

7/25 at
100.00 BBB 53,636 

New York City Industrial Development Agency, New York, PILOT
Revenue Bonds, Queens Baseball Stadium Project, Series 2006: 

1,500 5.000%, 1/01/39 – AMBAC Insured 11/18 at
100.00 BBB 1,518,165 

1,175 4.750%, 1/01/42 – AMBAC Insured 11/18 at
100.00 BBB 1,175,717 

New York City Industrial Development Authority, New York,
PILOT Revenue Bonds, Yankee Stadium Project, Series 2006: 

1,610 4.500%, 3/01/39 – FGIC Insured 11/18 at
100.00 Baa1 1,611,191 

800 4.750%, 3/01/46 – NPFG Insured 11/18 at
100.00 Baa1 800,496 

300 Troy Capital Resource Corporation, New York, Revenue Bonds,
Rensselaer Polytechnic Institute, Series 2010A, 5.125%, 9/01/40 

9/20 at
100.00 A3 314,055 

23,740 Total Education and Civic Organizations 25,479,102 
Financials – 0.8% (0.9% of Total Investments) 

1,000 Liberty Development Corporation, New York, Goldman Sachs
Headquarters Revenue Bonds Series 2007, 5.500%, 10/01/37 

No Opt.
Call 

A 1,276,570 
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Health Care – 1.0% (1.0% of Total Investments) 

350 Dormitory Authority of the State of New York, Highland Hospital of
Rochester Revenue Bonds, Series 2010, 5.000%, 7/01/26 

7/20 at
100.00 A 367,398 

290 Livingston County Industrial Development Agency, New York,
Civic Facility Revenue Bonds, Nicholas H. Noyes Hospital, Series
2005, 6.000%, 7/01/30 

11/18 at
100.00 BB 292,944 

250 Suffolk County Economic Development Corporation, New York,
Revenue Bonds, Catholic Health Services of Long Island Obligated
Group Project, Refunding Series 2011, 5.000%, 7/01/28 

7/21 at
100.00 A– 268,405 

460 Yonkers Industrial Development Agency, New York, Revenue
Bonds, St. John’s Riverside Hospital, Series 2001A, 7.125%, 7/01/31 

1/19 at
100.00 B– 460,262 

145 Yonkers Industrial Development Agency, New York, Revenue
Bonds, St. John’s Riverside Hospital, Series 2001B, 7.125%, 7/01/31 

11/18 at
100.00 B– 145,083 

1,495 Total Health Care 1,534,092 
Housing/Multifamily – 1.6% (1.6% of Total Investments) 

155 East Syracuse Housing Authority, New York, FHA-Insured Section 8
Assisted Revenue Refunding Bonds, Bennet Project, Series 2001A,
6.700%, 4/01/21 

10/18 at
100.00 AA 155,476 

1,000 New York City Housing Development Corporation, New York,
Multifamily Housing Revenue Bonds, Series 2009C-1, 5.500%,
11/01/34 

5/19 at
100.00 AA+ 1,017,640 

1,250 New York City Housing Development Corporation, New York,
Multifamily Housing Revenue Bonds, Series 2009M, 5.150%,
11/01/45 

5/19 at
100.00 AA+ 1,261,575 

2,405 Total Housing/Multifamily 2,434,691 
Industrials – 1.9% (2.0% of Total Investments) 

425 Build New York City Resource Corporation, New York, Solid Waste
Disposal Revenue Bonds, Pratt Paper NY, Inc. Project, Series 2014,
5.000%, 1/01/35 (Alternative Minimum Tax), 144A 

1/25 at
100.00 N/R 456,118 
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Principal Optional
Call 

Amount
(000) Description (1) Provisions

(2) 
Ratings
(3) Value 

Industrials (continued) 

$ 2,350 
New York Liberty Development Corporation, New York, Liberty
Revenue Bonds, 3 World Trade Center Project, Class 1 Series 2014,
5.000%, 11/15/44, 144A 

11/24 at
100.00 N/R $ 2,473,727 

2,775 Total Industrials 2,929,845 
Long-Term Care – 0.3% (0.3% of Total Investments) 

270 Dormitory Authority of the State of New York, Non-State Supported
Debt, Ozanam Hall of Queens Nursing Home Revenue Bonds, Series
2006, 5.000%, 11/01/31 

11/18 at
100.00 A3 270,284 

225 Yonkers Industrial Development Agency, New York, Civic Facilities
Revenue Bonds, Special Needs Facilities Pooled Program Bonds,
Series 2008-C1, 5.800%, 7/01/23 

11/18 at
100.00 N/R 222,287 

495 Total Long-Term Care 492,571 
Tax Obligation/General – 3.1% (3.1% of Total Investments) 

1,000 New York City, New York, General Obligation Bonds, Fiscal 2014
Series A-1, 5.000%, 8/01/26 

8/23 at
100.00 AA 1,127,030 

3,090 New York City, New York, General Obligation Bonds, Fiscal 2017
Series B-1, 5.000%, 12/01/41 

12/26 at
100.00 AA 3,501,835 

4,090 Total Tax Obligation/General 4,628,865 
Tax Obligation/Limited – 16.1% (16.3% of Total Investments) 

1,400 Dormitory Authority of the State of New York, Second General
Resolution Consolidated Revenue Bonds, City University System,
Series 1993A, 6.000%, 7/01/20 

No Opt.
Call AA 1,475,712 

2,290 Dormitory Authority of the State of New York, State Personal Income
Tax Revenue Bonds, General Purpose Series 2012D, 5.000%,
2/15/37 
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