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ITEM 5.02  DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION
               OF DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS

Departure of Directors under Item 5.02 (b).

National Bankshares, Inc. announces that, because of his planned retirement,
Jeffrey R. Stewart will not stand for re-election to the Company's Board of
Directors at the Annual Meeting of Stockholders scheduled for April 10, 2007.
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                                    SIGNATURE

        Pursuant to the requirements of the Securities and Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                    NATIONAL BANKSHARES, INC.

Date:  February 14, 2007            By:   /s/ James G. Rakes
                                         ---------------------------------------
                                          James G. Rakes
                                          Chairman
                                          President and Chief Executive Officer
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