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April 2, 2014

Dear Fellow Shareholders:

You are cordially invited to attend the 2014 Annual Meeting of Shareholders of IDACORP, Inc. The Annual Meeting
will be held on Thursday, May 15, 2014, at 10:00 a.m. (Mountain Time) at the IDACORP corporate headquarters
building located at 1221 W. Idaho Street in Boise, Idaho.

The matters to be acted upon at the meeting are described in our proxy materials, which are being furnished to our
shareholders over the Internet, other than to those shareholders who requested a paper copy. In addition, in connection
with the annual meeting we will discuss the company’s financial results, operational matters, and several of the
company’s initiatives. During the meeting, our shareholders will have the opportunity to ask questions of management.
Our directors and officers also will be available to visit with you before and after the formal meeting. For those unable
to attend in person, we will also be providing a live listen-only audio (with slides) webcast of the Annual Meeting
from the IDACORP Investor Relations website, www.idacorpinc.com/investorrelations.

Whether or not you attend the Annual Meeting, it is important that your shares be represented and voted at the
meeting. Therefore, we urge you to promptly vote and submit your proxy via the Internet, by telephone, or by mail, in
accordance with the instructions included in the proxy statement.

For ourselves and on behalf of the IDACORP Board of Directors, we would like to express our appreciation for your
continued investment in IDACORP.

Sincerely,

Darrel T. Anderson
Executive Vice President — Administrative Services and
Chief Financial Officer

J. LaMont Keen
President and Chief Executive Officer
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NOTICE OF 2014 ANNUAL MEETING OF SHAREHOLDERS

Date: May 15, 2014
Time: 10:00 a.m. Mountain Time

IDACOREP, Inc. Corporate Headquarters Building
Place: 1221 W. Idaho Street

Boise, Idaho 83702

Holders of record of IDACORP common stock at the close of business on March 27, 2014 are
entitled to notice of and to vote at the meeting.

You are invited to attend the meeting in person. Shareholders interested in attending in person
must make a reservation by calling (800) 635-5406 prior to the close of business on May 14,
Attendance: 2014. Proof of ownership will also be required to enter the meeting. Any shareholder voting a
proxy who attends the meeting may vote in person by revoking that proxy before or at the
meeting.

Please vote your shares at your earliest convenience. Registered holders may vote (a) by Internet
at www.proxypush.com/ida; (b) by toll-free telephone by calling (866) 702-2221; or (c) by mail
(if you received a paper copy of the proxy materials by mail) by marking, signing, dating, and
promptly mailing the enclosed proxy card in the postage-paid envelope. If you hold your shares
through an account with a bank or broker, please note that under New York Stock Exchange
rules, without specific instructions from you on how to vote, brokers may not vote your shares
on any of the matters to be considered at the annual meeting other than the ratification of our
independent registered public accounting firm. If you hold your shares through an account with a
brokerage firm, bank, or other nominee, please follow the instructions you receive from them to
vote your shares.

Record Date:

Proxy Voting:

¢ To elect ten directors nominated by the board of directors for a one-year term;

¢ To vote on an advisory resolution to approve executive compensation;

Items of
Business:

e To ratify the appointment of Deloitte & Touche LLP as our independent registered
public accounting firm for the year ending December 31, 2014; and

¢ To transact such other business that may properly come before the meeting and any
adjournments thereof.

Important Notice Regarding the Availability of Proxy Materials for the 2014 Annual Meeting of Shareholders: Our
2014 proxy statement and our annual report for the year ended December 31, 2013 are available free of charge on our
website at www.idacorpinc.com.
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Patrick A. Harrington
Corporate Secretary

Boise, Idaho
April 2, 2014
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