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Represents the acquisition of 8,980 shares of Class A Common Stock, par value $0.01 per share (the "Class A Common Stock"), by a
) Keogh retirement account for the benefit of the reporting person from BGC Partners, Inc. in a transaction exempt pursuant to Rule 16b-3

under the Securities Exchange Act of 1934, as amended (the "Exchange Act"), at a price equal to the closing price of the Class A

Common Stock on March 4, 2019. This acquisition was approved by the Audit Committee of the Board of Directors.

(2) The reporting person's indirect pecuniary interest in 10,927,857 shares of Class A Common Stock following such acquisition consists of
(1) 2,050,197 shares receivable pursuant to deferred stock distribution rights provided to certain current and former partners of Cantor
Fitzgerald, L.P. ("CFLP") on April 1, 2008 ("April 2008 distribution rights shares") and 160,675 shares receivable pursuant to deferred
stock distribution rights provided to certain current and former partners of CFLP on February 14, 2012 ("February 2012 distribution rights

shares") receivable by CF Group Management, Inc. ("CFGM"), (i) 3,643,592 shares held in various trust, retirement and custodial
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accounts of the reporting person (consisting of (A) 2,153,306 shares held in a personal asset trust, of which the reporting person is sole
trustee, (B) 661,872 shares held by a trust (the "Trust"), for the benefit of the descendants of the reporting person and his immediate
family, of which the reporting person's spouse is

(continued from footnote 2) one of two trustees and the reporting person has limited powers to remove and replace such trustees, (C)
244,188 shares held in a Keogh retirement account for the reporting person, (D) 537,962 shares held by trust accounts for the benefit of
the reporting person and members of his immediate family, (E) 29,099 shares held in other retirement accounts, and (F) 17,165 shares
held in custodial accounts for the benefit of certain members of the reporting person's family under the United Gifts to Minors Act; (iii)
1,610,182 shares represented by April 2008 distribution rights shares receivable by the Trust, (iv) 5,548 shares (representing the
proportional interest of the spouse of the reporting person in shares owned by LFA LLC ("LFA"), (v) 26,052 shares represented by such
spouse's proportional interest in the distribution rights shares receivable by LFA (consisting of 23,780 April 2008 distribution rights
shares and 2,272 February 2012 distribution rights

3

(continued from footnote 3) shares), (vi) 600,938 shares held by KBCR Management Partners, LLC ("KBCR"), (vii) 2,335,967
(4) distribution rights shares receivable by KBCR (consisting of 2,048,000 April 2008 distribution rights shares and 287,967 February 2012
distribution rights shares), and (viii) 494,706 shares held in the reporting person's 401(k) account as of February 28, 2019.

CFGM is the Managing General Partner of CFLP, and the reporting person is the Chairman and Chief Executive Officer and also the
trustee of an entity that is the sole stockholder of CFGM. KBCR is a non-managing General Partner of CFLP, and the reporting person is
the managing member of KBCR. The reporting person is the managing member of LFA. The reporting person disclaims beneficial
ownership of all shares held by CFLP, CFGM, KBCR and LFA in excess of his pecuniary interest, if any, and this report shall not be
deemed an admission that he is the beneficial owner of, or has pecuniary interest in, any such excess shares for the purposes of Section 16
of the Exchange Act or for any other purpose.

€))

The shares of Class A Common Stock held directly by the reporting person consisted of (i) 5,033,338 shares held by the reporting person,
(6) and (ii) 8,973,721 shares represented by deferred stock receivable by the reporting person (consisting of 7,742,325 April 2008 distribution
rights shares and 1,231,396 February 2012 distribution rights shares).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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