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(224) 405-0900
(Registrant s telephone number, including area code)

N/A

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(b) On October 14, 2014, Walter H. Morris, Jr. notified the Board of Directors of Discover Financial Services (the
Company ) of his resignation as a director of the Company, effective October 17, 2014, due to personal reasons and
not as a result of any disagreement with the Company.

(e) On October 15, 2014, the Compensation and Leadership Development Committee of the Board of Directors of the
Company amended and restated the Discover Financial Services Change in Control Severance Policy to eliminate
tax-gross up benefits, to change the definition of Good Reason to include a material reduction in base salary and target
incentives without a substantially similar earnings opportunity in another comparable form, and to make other
clarifications as provided therein. The policy is attached hereto as Exhibit 10.1 and is incorporated herein by

reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
10.1 Discover Financial Services Change in Control Severance Policy Amended and Restated October

15,2014
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

DISCOVER FINANCIAL SERVICES

Dated: October 16, 2014 By: /s/ D. Christopher Greene
Name: D. Christopher Greene
Title: Vice President, Deputy General Counsel

and Assistant Secretary
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EXHIBIT INDEX
Exhibit No. Description
10.1 Discover Financial Services Change in Control Severance Policy Amended and Restated October

15,2014



