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(4) Proposed maximum aggregate value of the transaction:

(5) Total fee paid:

¨ Fee paid previously with preliminary materials.
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April 26, 2006

To Our Shareholders:

Pleased be advised that the Dillard�s, Inc. (�the Company�) Schedule DEF 14A filed on April 21, 2006 containing our Proxy Statement contained
an error. On April 26, 2006, we filed Schedule DEFR14A to correct this error.

On May 21, 2005, the Board of Directors amended the Company�s bylaws. Accordingly, the sixth paragraph on page 1 of the Dillard�s, Inc. Proxy
Statement now reads as follows:

�Each holder of Class A Common Stock and each holder of Class B Common Stock shall be entitled to one vote on the matters presented at the
meeting for each share standing in his name except that the holders of Class A Common Stock are empowered as a class to elect one-third of the
Directors and the holders of Class B Common Stock are empowered as a class to elect two-thirds of the Directors. Stockholders will not be
allowed to vote for a greater number of nominees than those named in this proxy statement. Nominees for director of each class, to be elected,
must receive the affirmative vote of a majority of the shares of that respective class outstanding and eligible to vote in the election.
Cumulative voting for Directors is not permitted.�

Please note that you should continue to use the voting form provided.

Thank you,

Dillard�s, Inc.
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