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Item 7.    Financial Statements and Exhibits

99    Press Release dated February 18, 2004.

Item 9.    Regulation FD Disclosure

In accordance with SEC Release No. 33-8216, the following information, which is intended to be furnished under �Item 12. Results of Operations
and Financial Condition,� is instead being furnished under �Item 9. Regulation FD Disclosure.� Such information shall not be deemed �filed� for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the �Exchange Act�), nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific
reference in such filing.

On February 18, 2004, Metro-Goldwyn-Mayer Inc. issued a press release with respect to its financial results for the period ended December 31,
2003. A copy of the press release is attached as Exhibit 99 hereto and incorporated herein by reference.

The press release contains non-GAAP financial measures. Under Regulation G adopted by the Securities and Exchange Commission effective
March 28, 2003, a �non-GAAP financial measure� is defined as a numerical measure of the issuer�s historical or future financial performance,
financial position or cash flows that excludes amounts, or is subject to adjustments that have the effect of excluding amounts, that are included in
the most directly comparable measure calculated and presented in accordance with GAAP in the statement of income, balance sheet or statement
of cash flows (or equivalent statements) of the issuer; or includes amounts, or is subject to adjustments that have the effect of including amounts,
that are excluded from the most directly comparable measure so calculated and presented. In this regard, GAAP refers to generally accepted
accounting principles in the United States. Pursuant to the requirements of Regulation G, the Company has provided reconciliations within the
earnings release of the non-GAAP financial measures to the most directly comparable GAAP financial measures as well as a statement
disclosing the reasons why the Company�s management believes that the non-GAAP financial measures provide useful information to investors.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

METRO-GOLDWYN-MAYER INC.

Date: February 18, 2004 By: /s/    JAY RAKOW      

Name:

Title:

Jay Rakow

Senior Executive Vice President

and General Counsel
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