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Of this amount, 110,000,000 shares (and 20,000,000 stock options) were owned by Fast Knight Nominees Pty. Ltd. ("FKN"), 229,490
shares were owned by AXIS Consultants Pty. Ltd. ("AXIS"), 17,500 shares were owned by Pearlway Investments Pty. Ltd. ("Pearlway"),
1,919 shares were owned by Quantum Resources Limited ("Quantum") and 25,650 shares were owned by Mr. Gutnick directly. All of
these entities are private Australian corporations of which Mr. Gutnick and members of his family are officers, directors and shareholders.

(1)

On July 8, 2009, FKN agreed to exchange 110,000,000 shares of common stock of the issuer and options to purchase 20,000,000 shares
of common stock of the issuer with Northern Capital Resources Corporation ("NCRC") in exchange for 55,000,000 shares of NCRC. Mr.
Gutnick and members of his family are officers, directors and shareholders of NCRC. At the same time, NCRC acquired the shares of the
issuer owned by AXIS, Pearlway, Quantum and Mr. Gutnick for a purchase price of $0.05 per share.

()

The shares and options are owned by the following corporations of which Joseph Gutnick and members of his family are officers,
directors and shareholders: NCRC - 110,000,000 shares and 20,000,000 stock options; Edensor Nominees Pty Ltd. - 5,394,590 shares;
Kerisridge Pty Ltd. - 1,753,984 shares; Kalycorp Pty Ltd. - 2,000,000 shares; Pearlway Investments Pty Ltd - 8,500 and Surfer Holdings
Pty Ltd. - 1,500,000 shares.
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