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CEO
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

01/16/2018

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a Stock Purchase Agreement dated January 2, 2018 (the "Stock Purchase Agreement"), by and among the reporting person's
wholly-owned subsidiary, 1347 Advisors LLC ("Advisors"), 1347 Property Insurance Holdings, Inc. ("PIH"), and IWS Acquisition
Corporation ("IWS"), Advisors sold 60,000 shares of PIH's Series B Preferred Stock to PIH for an aggregate purchase price of
$1,740,000.
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Represents a purchase price of $25.00 per share plus declared and unpaid dividends.
Held by the reporting person's wholly-owned subsidiary Advisors.

Held by the reporting person's wholly-owned subsidiary IWS.

Held by the reporting person's wholly-owned subsidiary Kingsway America, Inc.

Held by the reporting person's wholly-owned subsidiary Mendakota Casualty Company.

Each performance right represents a contingent right to receive one share of common stock. The performance rights vest as to 100,000
shares if the common stock price equals or exceeds $10 for any 20 trading days in a 30-day trading window.

Pursuant to the Stock Purchase Agreement: (i) Advisors agreed to terminate the Performance Shares Grant Agreement dated February 24,
2015, by and between PIH and Advisers, and (ii) PIH paid to Advisors an aggregate cash payment of $300,000 in consideration for such
termination.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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