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Item 5.02   Departure of Directors or Principal Officers; Election of Directors;
            Appointment of Principal Officers

(d)  On March 30, 2005, the board of directors (the "Board") of Capital Trust,
Inc. (the "Company"), upon recommendation of the Board's Corporate Governance
Committee, appointed Edward S. Hyman as a director. As a non-employee director,
Mr. Hyman is entitled to receive an annual cash retainer of $30,000. Mr. Hyman
may elect to forgo the $30,000 cash retainer in exchange for an annual award of
stock units under the Company's Second Amended and Restated 1997 Long-Term
Incentive Stock Plan with a value equal to $30,000. A copy of the press release
relating to Mr. Hyman's appointment to the Board is attached hereto as Exhibit
99.1 and is incorporated herein by reference.

Item 9.01         Financial Statements and Exhibits

         (c) Exhibits

         Exhibit Number       Description

         99.1                 Press Release dated March 30, 2005

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                      CAPITAL TRUST, INC.

                                      By:      /s/ John R. Klopp   
                                         --------------------------
                                           Name:    John R. Klopp
                                           Title:   Chief Executive Officer

Date: March 30, 2005

                                  Exhibit Index

         Exhibit Number       Description
         --------------       -----------

         99.1                 Press Release dated March 30, 2005
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