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PETROBRAS ENERGIA PARTICIPACIONES S.A.

Buenos Aires, August 5, 2005

Messrs.
COMISION NACIONAL DE VALORES
25 de Mayo 175

Ciudad Auténoma de Buenos Aires

Dear Sirs:

This is to inform you that on the date hereof the Company s Board of Directors unanimously approved the following
items:

RESIGNATION FROM THE POSITION AS CHAIRMAN

José Eduardo de Barros Dutra submitted a letter of resignation from his position as Chairman since he ceased serving
as Chairman of the indirect controlling shareholder Petréleo Brasileiro S.A. PETROBRAS. He will continue serving
as Regular Director. His resignation was unanimously approved and the Board of Directors thanked him for his
performance as Chairman.

APPOINTMENT OF NEW CHAIRMAN
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Due to the resignation from the position as Chairman submitted by Regular Director José Eduardo de Barros Dutra,
the appointment of José Sergio Gabrielli de Azevedo as Chairman and the continuity in the position as Vice Chairman
of Néstor Cuiiat Cerveré were unanimously approved.

RESIGNATION OF DIRECTOR. APPOINTMENT OF ALTERNATE DIRECTOR.

Alberto Javier Saggese submitted a letter of resignation from his position as Regular Director, stating that he has no
claims whatsoever against the Company, its directors and shareholders. Since such resignation was not fraudulent or
submitted without due notice, the Meeting unanimously approved that, on account of the vacancy occurred, Alternate
Director Vilson Reichemback da Silva will take over as Regular Director.

Sincerely yours.

MARCELO GARGANO

Market Relations

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

PETROBRAS ENERGIA PARTICIPACIONES S.A.
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By: /s/ Luis M. Sas
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Name: Luis M. Sas
Title: Attorney

Title: Attorney



