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Item 5. Other Events and Regulation FD Disclosure

'A-' RATING AT YORK WATER
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On March 12, 2004, Standard & Poor's Ratings Services assigned its 'A-' Corporate Credit Rating to The York Water Company (symbol
YORW) and to the Company's proposed $19.3 million Pennsylvania Economic Development Financing Authority Exempt Facilities Revenue
Bonds Series A and B of 2004, with a stable outlook.

This is the first time the Company has been rated by Standard & Poor's.

Standard and Poor's attributed its rating to the Company's above average business profile reflective of a supportive regulatory environment, a
good operational track record and above average market.

"We are very pleased with our corporate and debt rating," said York's President and CEO Jeff Osman. "It is necessary for the Company to
achieve and maintain a healthy financial profile to continue to meet the needs of our customers."
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