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Shares issued to Wells Advisory Services I, LLC as consideration for the internalization of advisor companies into Wells Real Estate
(1) Investment Trust, Inc. For more details on this transaction, see the proxy statement filed with the Securities and Exchange Commission

pursuant to Section 14A of the Securities Exchange Act of 1934 on February 26, 2007.

Leo F. Wells, III is the sole shareholder of Wells Real Estate Funds, Inc., which is the sole shareholder of Wells Management Company,
(2) Inc. and Wells Capital, Inc. Wells Management Company, Inc. and Wells Capital, Inc. own a 92% controlling interest in Wells Advisory

Services I, LLC.

Shares issued to Wells Capital, Inc. as consideration for the internalization of advisor companies into Wells Real Estate Investment Trust,
(3) Inc. For more details on this transaction, see the proxy statement filed with the Securities and Exchange Commission pursuant to Section

14A of the Securities Exchange Act of 1934 on February 26, 2007.

(4) Leo F. Wells, Il is the sole shareholder of Wells Real Estate Funds, Inc., which is the sole shareholder of Wells Capital, Inc.
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