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ITEM 8.01 OTHER EVENTS.

On May 20, 2005, Computerized Thermal Imaging, Inc. (the "Company") filed
with the Securities and Exchange Commission a Quarterly Report on Form 10-QSB
for the quarterly period ended March 31, 2005 (the "Form 10-QSB"). Due to a lack
of financial and operational resources, the Company did not submit the unaudited
financial statements presented in Part I, Item 1 of the Form 10-QSB for review
by its independent public accountants prior to filing.

To the extent that the Company obtains the financial and operational
resources necessary to engage its independent public accountants to review the
unaudited quarterly financial statements set forth in the Form 10-QSB, it
currently intends to obtain such a review. Subject to obtaining such financial
and operational resources, the Company also currently intends to obtain an audit
of its financial statements for the year ending June 30, 2005 in connection with
the preparation of its Annual Report on Form 10-KSB.
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