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Each unit represents a contingent right to receive one share of Pitney Bowes common stock that will vest over a three year period on the
second Tuesday in February.

Each performance stock unit represents a contingent right to receive Pitney Bowes common stock based upon pre-determined
performance factors.

The performance stock units (PSUs) represent a contingent right to receive Pitney Bowes common stock with a 3 year cliff vesting. The
shares that will vest are based on the pre-established performance standards set by the Board upon making each award, and could result in
more of less shares being issued at the time of the vesting due to the pre-established performance standards. Depending on financial
performance, the resulting number of shares released can range from zero to a maximum of 200% of grant.

The final vesting of the four traunches vested.
The final vesting of the three trauches vested.

Vesting of performance awards due to the pre-established performance standards being met.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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