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(Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.)

Form 20-F  ☒             Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(1):  ☐

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(7):  ☐

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submission to furnish a
report or other document that the registration foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant�s �home country�), or
under the rules of the home country exchange on which the registrant�s securities are traded, as long as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant�s security
holders, and if discussing a material event, has already been the subject of a Form 6-K submission or other
Commission filing on EDGAR.

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.
    Yes  ☐    No  ☒

If �Yes� is marked, indicate below the file number assigned to the Registrant in connection with Rule 12g3-2(b):
82-                
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QUARTERLY BUSINESS REPORT

(From January 1, 2018 to March 31, 2018)

THIS IS A SUMMARY OF THE QUARTERLY BUSINESS REPORT ORIGINALLY PREPARED IN KOREAN
WHICH IS IN SUCH FORM AS REQUIRED BY THE KOREAN FINANCIAL SERVICES COMMISSION.

IN THE TRANSLATION PROCESS, SOME PARTS OF THE REPORT WERE REFORMATTED,
REARRANGED OR SUMMARIZED FOR THE CONVENIENCE OF READERS.

ALL REFERENCES TO THE �COMPANY� SHALL MEAN SK TELECOM CO., LTD. AND, UNLESS THE
CONTEXT OTHERWISE REQUIRES, ITS CONSOLIDATED SUBSIDIARIES. REFERENCES TO �SK
TELECOM� SHALL MEAN SK TELECOM CO., LTD., BUT SHALL NOT INCLUDE ITS CONSOLIDATED
SUBSIDIARIES.

UNLESS EXPRESSLY STATED OTHERWISE, ALL INFORMATION CONTAINED HEREIN IS PRESENTED
ON A CONSOLIDATED BASIS IN ACCORDANCE WITH THE INTERNATIONAL FINANCIAL REPORTING
STANDARDS ADOPTED FOR USE IN KOREA (�K-IFRS�) WHICH DIFFER IN CERTAIN RESPECTS FROM
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES IN CERTAIN OTHER COUNTRIES, INCLUDING
THE UNITED STATES. WE HAVE MADE NO ATTEMPT TO IDENTIFY OR QUANTIFY THE IMPACT OF
THESE DIFFERENCES.
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I. COMPANY OVERVIEW
1. Company Overview

The Company�s quarterly business report for the three months ended March 31, 2018 includes the following
consolidated subsidiaries:

Name

Date of

Establishment Principal Business

Total Assets as
of Dec. 31, 2017

(millions of
Won)

Material
Subsidiary*

SK Telink Co., Ltd. Apr. 9, 1998 Telecommunication services
and satellite broadcasting
services 455,685 Material

SK M&Service Co., Ltd. Feb. 10, 2000 Online information services 113,515 Material
SK Communications Co., Ltd. Sept. 19, 1996 Internet portal and other

Internet information services 90,923 Material
SK Broadband Co., Ltd. Sept. 5, 1997 Fixed-line telecommunication

services, multimedia and IPTV
services 3,802,349 Material

Home & Service Co., Ltd. June 5, 2017 Information and
telecommunication network
maintenance 83,698 Material

SK Stoa Co., Ltd. December 1,
2017

Data broadcasting and
commercial retail platform
services 42,898

K-net Culture and Contents
Venture Fund

Nov. 24, 2008
Investment partnership 250,747 Material

PS&Marketing Co., Ltd. Apr. 3, 2009 Sale of telecommunication
devices 506,883 Material

Service Ace Co., Ltd. Jul. 1, 2010 Customer center management
services 77,681 Material

Service Top Co., Ltd. Jul. 1, 2010 Customer center management
services 65,406

Network O&S Co., Ltd. Jul. 1, 2010 Network maintenance services 87,000 Material
SK Planet Co., Ltd. Oct. 1, 2011 Telecommunication and

platform services 1,534,866 Material
NSOK Co., Ltd. Jun. 12, 2008 Security system services 94,114 Material
Iriver Ltd. Jul. 12, 2000 Audio device manufacturing 130,878 Material
Iriver Enterprise Ltd. Jan. 14, 2014 Management of Chinese

subsidiary 36,465
Iriver Inc. Feb. 15, 2007 North America marketing and

sales 1,498
Iriver China Co., Ltd. Jun 24, 2004 Electronic device

manufacturing 3,401
DongGuan Iriver Electronics
Co., Ltd.

Jul. 6, 2006 Electronic device
manufacturing 43

groovers Japan Co., Ltd. Feb. 25, 2015 Contents and information
distribution 1,232
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S.M. Life Design Company
Japan Inc.

June 25, 2008
Japanese merchandise business 6,366

S.M. Mobile Communications
JAPAN Inc.

May 6, 2016 Contents and information
distribution 125

SK Telecom China Holdings
Co., Ltd.

Jul. 12, 2007
Investment (holding company) 43,290

SK Global Healthcare Business
Group, Ltd.

Sept. 14, 2012
Investment (SPC) 14,033

SK Planet Japan, K. K. Mar. 14, 2012 Digital contents sourcing
services 2,945

SKT Vietnam PTE., Ltd. Apr. 5, 2000 Telecommunication services 4,135

2
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Name

Date of

Establishment Principal Business

Total Assets as
of Dec. 31, 2017

(millions of
Won)

Material
Subsidiary*

SK Planet Global PTE, LTD.
Aug. 4, 2012

Digital contents sourcing
services 87

SKP GLOBAL HOLDINGS
PTE, LTD. Aug. 10, 2012 Investment (holding company) 41,320
SKT Americas, Inc. Dec. 29, 1995 Information collection and

management consulting services 32,923
SKP America LLC

Jan. 27, 2012
Digital contents sourcing
services 412,251 Material

YTK Investment Ltd. Jul. 1, 2010 Investment 3,169
Atlas Investment Jun. 24, 2011 Investment 71,908
SK Telecom Innovation Fund,
L.P. Jan. 15, 2016 Investment 33,084
SK Telecom China Fund I L.P. Sept. 14, 2011 Investment 19,666
SK TechX Co., Ltd. Mar. 1, 2016 Telecommunication services 237,700 Material
Onestore Co., Ltd. Mar. 1, 2016 Contents distribution 104,891 Material
Shopkick Management
Company, Inc. Oct. 9, 2014 Investment 338,650 Material
Shopkick, Inc. Jun. 1, 2009 Mileage based e-commerce

application development 37,336
11st (Thailand) Co., Ltd. Apr. 5, 2016 E-commerce 13,976
HelloNature Co., Ltd. Jan. 5, 2012 B2C organic food e-commerce 2,124
FSK L&S Co., Ltd. Oct. 20, 2016 Logistics consulting 33,175
FSK L&S (Shanghai) Co., Ltd. Jul. 29, 2010 International logistics 5,327
SK Telecom Japan Inc.

Mar. 1, 2018
Digital contents sourcing
services 10,010

Groovers Co., Ltd. Feb. 15, 2000 Contents distribution 534

ø Material Subsidiary means a subsidiary with total assets of Won 75 billion or more as of the end of the latest
fiscal year.

ø On January 2, 2017, SK M&Service Co., Ltd. changed its name to SK M&Service Co., Ltd. from M&Service
Co., Ltd.

ø On April 6, 2017, NSOK Co., Ltd. changed its name to NSOK Co., Ltd. from Neosnetworks Co., Ltd.
Changes in subsidiaries during the three months ended March 31, 2018 are set forth below.

Change Name Remarks
Additions FSK L&S Co., Ltd. Newly acquired by the Company

FSK L&S (Shanghai) Co., Ltd. Newly acquired by the Company
SK Telecom Japan Inc. Newly established by the Company
Groovers Co., Ltd.
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Iriver Ltd. acquired control by acquiring additional shares
during this period

3
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A. Corporate Legal Business Name: SK Telecom Co., Ltd.

B. Date of Incorporation: March 29, 1984

C. Location of Headquarters

(1) Address: 65 Euljiro, Jung-gu, Seoul, Korea

(2) Phone: +82-2-6100-2114

(3) Website: http://www.sktelecom.com

D. Major Businesses

(1) Wireless business
The Company provides wireless telecommunications services, characterized by its competitive strengths in handheld
devices, affordable pricing, network coverage and an extensive contents library. The Company continues to maintain
its reputation as the unparalleled premium network operator in the 2G, 3G and LTE markets on the basis of its
technological leadership and network management technology. In addition, the Company is leading the process of
global technology standardization with the aim of being the world�s first to commercialize 5G technology.

In order to strengthen its sales channels, the Company has been offering a variety of fixed-line and wireless
telecommunication convergence products through its subsidiary, PS&Marketing Co., Ltd. (�PS&Marketing�).
PS&Marketing provides differentiated service to customers through the establishment of new sales channels and
product development. Through its subsidiaries Service Ace Co., Ltd. and Service Top Co., Ltd., the Company
operates customer service centers in Seoul and provides telemarketing services. Additionally, Network O&S Co., Ltd.,
the Company�s subsidiary responsible for the operation of the Company�s 2G to 4G networks, provides customers with
quality network services and provides the Company with technological know-how in network operations.

The Company plans to increase its profitability by strengthening its retention policy, which is the fundamental basis of
competitiveness for telecommunication companies in this data-intensive era. The Company will lead the information
and communication technology (�ICT�) trend by providing products through which customers can have a distinctive
experience and by providing innovative services to transition to service-based competition.

In addition to the mobile network operator (�MNO�) business, the Company is building next-generation growth
businesses in Internet of Things (�IoT�) solutions and artificial intelligence. In July 2016, the Company deployed the
world�s first low-cost Low Power Wide Area Network designed to support IoT devices based on LoRa technology. In
September 2016, the Company launched NUGU, the first intelligent virtual assistant service launched in Korea with
Korean language capabilities based on advanced voice recognition technologies. The Company plans to further utilize
its big data analysis capabilities to achieve growth in new business areas such as artificial intelligence.
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(2) Fixed-line business
SK Broadband Co., Ltd. (�SK Broadband�) is engaged in providing telecommunications, broadcasting and new media
services and various other services that are permitted to be carried out by SK Broadband under relevant regulations, as
well as business activities that are directly or indirectly related to providing those services. In 1999, SK Broadband
launched its high-speed Internet service in Seoul, Busan, Incheon and Ulsan and currently provides such services
nationwide. SK Broadband also commercialized its TV-Portal service in July 2006 and its IPTV service in January
2009 upon receipt of permit in September 2008.

4
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(3) Other businesses
The Company is a leading player in the Korean e-commerce industry with 11st, an e-commerce platform service that
connects various sellers and purchasers through its online and mobile platforms, and �Shocking Deal,� a mobile
commerce curation service. In addition, the Company has rapidly grown into a top tier player in Turkey, Malaysia and
Thailand after launching open market businesses in these countries by optimizing its businesses for the respective
local markets and utilizing its expertise in the e-commerce platform business. In the online-to-offline (�O2O�) area, the
Company is a leading player and continues to expand its market power with OK Cashbag, Korea�s largest loyalty
mileage program, SyrupWallet, which offers smart shopping services utilizing its network of business partners and
information technology such as big data, and other Syrup-related services such as gifticon and 11Pay. The Company
focuses on the mobile platform to connect various on- and offline commerce service platforms that provide various
benefits and information at the right place and the right time to give consumers a pleasant and convenient shopping
experience and retailers an integrated marketing solution to reach their target audience. The Company intends to
continue its efforts to secure the market leading position in these markets.

In the location-based services business area, the Company provides real time traffic information and various local
information through its T-Map Navigation service. In the digital contents business area, the Company provides
high-quality digital contents in its leading mobile contents marketplace, Onestore.

The Company is also engaged in display advertising and search engine-based advertising and provides contents and
other services. Display advertising provides exposure to the advertiser�s brand in the form of flash media, images or
videos. Search engine-based advertising provides exposure through the search results of specific keywords entered in
the NATE search engine, and is utilized mostly by small and medium-sized advertisers. The Company also derives
revenue by providing contents and other services.

See �II-1. Business Overview� for more information.

E. Credit Ratings

(1) Corporate bonds

Credit rating date
Subject of

rating Credit rating
Credit rating entity

(Credit rating range)

Rating

classification
February 19, 2016 Corporate bond AAA Korea Ratings Current rating
February 19, 2016 Corporate bond AAA Korea Investors Service, Inc. Current rating
February 19, 2016

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Current rating
May 19, 2016 Corporate bond AAA Korea Ratings Current rating
May 20, 2016 Corporate bond AAA Korea Investors Service, Inc. Current rating
May 20, 2016

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Current rating
April 12, 2017 Corporate bond AAA Korea Ratings Regular rating
April 12, 2017 Corporate bond AAA Korea Investors Service, Inc. Regular rating
April 12, 2017

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Regular rating
April 12, 2017 Corporate bond AAA Korea Ratings Current rating
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April 12, 2017 Corporate bond AAA Korea Investors Service, Inc. Current rating
April 12, 2017

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Current rating
October 30, 2017 Corporate bond AAA Korea Ratings Current rating
October 30, 2017 Corporate bond AAA Korea Investors Service, Inc. Current rating
October 30, 2017

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Current rating
February 5, 2018 Corporate bond AAA Korea Ratings Current rating
February 5, 2018

Corporate bond AAA
NICE Investors Service, Co.,

Ltd. Current rating
February 6, 2018 Corporate bond AAA Korea Investors Service, Inc. Current rating

* Rating definition: �AAA� - The certainty of principal and interest payment is at the highest level with extremely
low investment risk and is stable such that it will not be influenced by reasonably foreseeable changes in external
factors.

5
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(2) Commercial paper (�CP�)

Credit rating date
Subject of

rating Credit rating
Credit rating entity

(Credit rating range)

Rating

classification
January 19, 2016 Short-term bond A1 Korea Ratings Current rating
January 19, 2016

Short-term bond A1
Korea Investors Service,

Inc. Current rating
January 19, 2016

Short-term bond A1
NICE Investors Service Co.,

Ltd. Current rating
April 27, 2016 CP A1 Korea Ratings Current rating
April 27, 2016 Short-term bond A1 Korea Ratings Current rating
May 11, 2016

CP A1
Korea Investors Service,

Inc. Current rating
May 11, 2016

Short-term bond A1
Korea Investors Service,

Inc. Current rating
May 12, 2016

CP A1
NICE Investors Service Co.,

Ltd. Current rating
May 12, 2016

Short-term bond A1
NICE Investors Service Co.,

Ltd. Current rating
October 26, 2016 CP A1 Korea Ratings Regular rating
October 26, 2016

Short-term bond A1
NICE Investors Service Co.,

Ltd. Regular rating
October 26, 2016

CP A1
NICE Investors Service Co.,

Ltd. Regular rating
October 26, 2016 Short-term bond A1 Korea Ratings Regular rating
November 3, 2016

CP A1
Korea Investors Service,

Inc. Regular rating
November 3, 2016

Short-term bond A1
Korea Investors Service,

Inc. Regular rating
April 12, 2017 CP A1 Korea Ratings Current rating
April 12, 2017

CP A1
Korea Investors Service,

Inc. Current rating
April 12, 2017

CP A1
NICE Investors Service Co.,

Ltd. Current rating
April 12, 2017 Short-term bond A1 Korea Ratings Current rating
April 12, 2017

Short-term bond A1
Korea Investors Service,

Inc. Current rating
April 12, 2017

Short-term bond A1
NICE Investors Service Co.,

Ltd. Current rating
October 30, 2017 CP A1 Korea Ratings Regular rating
October 30, 2017

CP A1
Korea Investors Service,

Inc. Regular rating
October 30, 2017

CP A1
NICE Investors Service Co.,

Ltd. Regular rating
October 30, 2017 Short-term bond A1 Korea Ratings Regular rating
October 30, 2017

Short-term bond A1
Korea Investors Service,

Inc. Regular rating
October 30, 2017 Short-term bond A1 Regular rating
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NICE Investors Service Co.,
Ltd.

* Rating definition: �A1� - Timely repayment capability is at the highest level with extremely low investment risk
and is stable such that it will not be influenced by reasonably foreseeable changes in external factors.

(3) International credit ratings

Date of credit rating Subject of rating
Credit rating of

securities Credit rating company
Rating

type
October 24, 2012

Bonds denominated in U.S. dollars A- Fitch Inc.
Current
rating

October 24, 2012
Bonds denominated in U.S. dollars A3 Moody�s Investors Service

Current
rating

October 24, 2012
Bonds denominated in U.S. dollars A- Standard & Poor�s Rating Services

Current
rating

* On August 9, 2013, Moody�s Investors Service raised the outlook on the Company�s rating from A3 (Negative) to
A3 (Stable).

* On November 4, 2015, S&P lowered the outlook on the Company�s rating from A- (Positive) to A- (Stable).

6
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2. Company History

June 2015: Consummation of the comprehensive share exchange transaction (the �Share Exchange�) through which the
Company acquired all of the shares of SK Broadband that it did not otherwise own in exchange for its treasury shares
such that SK Broadband became a wholly-owned subsidiary of the Company.

April 2016: The spin-off and merger of the location-based services business and the mobile phone verification
services business of SK Planet Co., Ltd.

December 2017: Comprehensive exchange of shares of SK Telink following which SK Telink became a
wholly-owned subsidiary of the Company.

A. Location of Headquarters

- 22 Dohwa-dong, Mapo-gu, Seoul (July 11, 1988)

- 16-49 Hangang-ro 3-ga, Yongsan-gu, Seoul (November 19, 1991)

- 267 Namdaemun-ro 5-ga, Jung-gu, Seoul (June 14, 1995)

- 99 Seorin-dong, Jongro-gu, Seoul (December 20, 1999)

- 65 Euljiro, Jung-gu, Seoul (December 13, 2004)

B. Significant Changes in Management
At the 30th General Meeting of Shareholders held on March 21, 2014, Jae Hoon Lee was elected as an independent
director and Jae Hyeon Ahn was elected as an independent director and member of the audit committee of the
Company�s board of directors. At the 31st General Meeting of Shareholders held on March 20, 2015, Dong Hyun Jang
was elected as an inside director. At the 32nd General Meeting of Shareholders held on March 18, 2016, Dae Sik Cho
was re-elected as an inside director and Dae Shick Oh was re-elected as an independent director and member of the
audit committee of the Company�s board of directors. At the 33rd General Meeting of Shareholders held on March 24,
2017, Jung Ho Park was elected as an inside director and Dae Sik Cho was elected as a non-executive director. Jae
Hoon Lee and Jae Hyeon Ahn were re-elected as independent directors and members of the audit committee and Jung
Ho Ahn was elected as an independent director. At the 34th General Meeting of Shareholders held on March 21, 2018,
Young Sang Ryu was elected as an inside director and Youngmin Yoon was elected as an independent director and
member of the audit committee of the Company�s board of directors.

C. Change in Company Name
On January 2, 2017, SK M&Service Co., Ltd., one of the Company�s subsidiaries, changed its name to SK M&Service
Co., Ltd. from M&Service Co., Ltd. in accordance with a resolution at its general meeting of shareholders on
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December 26, 2016.

On March 23, 2017, Neosnetworks Co., Ltd., one of the Company�s subsidiaries, changed its name to NSOK Co., Ltd.,
from Neosnetworks Co., Ltd., in accordance with a resolution at its general meeting of shareholders.

D. Mergers, Acquisitions and Restructuring

(1) Acquisition of shares of PS&Marketing
On February 20, 2014, the board of directors of the Company resolved to invest an additional Won 100 billion
(20 million common shares) into PS&Marketing, an affiliated company, in order to increase its mid- to long-term
competitiveness in distribution. The date of investment was April 2, 2014, and the cumulative investment amount
totaled Won 330 billion.

7
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(2) Disposition of shares of iHQ Inc.
On March 10, 2014, the Company disposed of 3,790,000 shares (its 9.4% equity share) of iHQ Inc. to rebalance its
investment portfolio.

(3) Acquisition of shares of NSOK Co., Ltd. (�NSOK�) (formerly, Neosnetworks Co., Ltd.)
In order to acquire a new growth engine, the Company acquired a controlling stake in NSOK, a building security
company, with the purchase of 31,310 shares (a 66.7% equity interest) of NSOK on April 2, 2014. The Company
acquired an additional 50,377 shares in NSOK in April 2015 through a rights offering, resulting in an increase of its
ownership to 83.9%.

(4) Acquisition of shares of Iriver
On August 13, 2014, the Company purchased 10,241,722 shares (a 39.3% equity interest) of Iriver Ltd. (�Iriver�) from
Vogo-Rio Investment Holdings Co., Ltd. and KGF-Rio Limited in order to foster application development and
smartphone accessories as part of the Company�s growth engines. The Company holds a 48.9% equity interest of Iriver
by acquiring additional shares in its rights offering. The Company does not hold a majority of the voting rights of
Iriver but the Company has concluded that it has effective control, as it holds significantly more voting rights than any
other shareholder or any organized group of shareholders.

(5) Acquisition of shares of Shopkick, Inc. (�Shopkick�)
On October 10 2014, SK Planet America LLC, a subsidiary of the Company, acquired (through its 95.2%-owned
subsidiary Shopkick Management Company, Inc.) a 100.0% ownership interest in Shopkick, a developer of a
shopping app for mobile devices that provides benefits to customers for visiting stores, in order to penetrate the
mobile commerce market in the United States. In the first half of 2016, SK Planet America LLC acquired all
remaining shares of Shopkick Management Company, Inc.

(6) Disposition of Shenzen E-Eye shares
In 2014, the Company entered into an agreement to dispose of its equity interest in Shenzen E-eye in order to focus its
business portfolio on high-growth business areas in the Chinese ICT market. The sale was completed on March 23,
2015.

(7) Disposition of a portion of KEB Hana Card shares
On April 3, 2015, the Company sold 27,725,264 shares (10.4% out of the 25.4% equity interest the Company held
prior to the sale) of KEB Hana Card Co., Ltd. to Hana Financial Group in cash. With the proceeds of such sale (Won
180 billion), the Company acquired equity interests in Hana Financial Group on April 17, 2015 through participation
in a rights offering by Hana Financial Group. The Company plans to maintain its strategic alliance and pursue
opportunities to create synergies with, Hana Financial Group.

(8) SK Broadband - Comprehensive Share Exchange
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On March 20, 2015, the Company�s board of directors resolved to approve the Share Exchange.

- Share Exchange ratio: Shareholders of one common share of SK Broadband were allotted 0.0168936 common
shares of SK Telecom

- Shares exchanged: 2,471,883 registered common shares of SK Telecom

- Date of Share Exchange agreement: March 23, 2015

- Record date: April 6, 2015

- Announcement date for the proceeding of the Share Exchange as a small-scale share swap: April 6, 2015

- Meeting of board of directors for approval of the Share Exchange: May 6, 2015

- Date of the Share Exchange: June 9, 2015

8

Edgar Filing: SK TELECOM CO LTD - Form 6-K

17



(9) Establishment of Entrix Co., Ltd.
In July 2015, SK Planet spun off its cloud streaming division and established Entrix Co., Ltd. The Company
exchanged 1,300,000 shares of SK Planet for 1,300,000 shares of Entrix at the time of the spin-off and later acquired
an additional 2,857,000 shares by participating in the recapitalization.

(10) Additional capital raise by NanoEnTek Inc.
In 2015, the Company acquired 1,090,155 shares through the additional capital raise by NanoEnTek.

(11) Reclassification of Packet One Networks� accounts
In 2015, the Company reclassified its investments in Packet One from investments in associates and joint ventures to
assets classified as held for sale as the Company no longer had significant control over Packet One. The difference
between the book value and the fair value of Won 37.4 billion at the time of reclassification was recognized as
impairment loss.

(12) Acquisition of shares of SK Communications Co., Ltd. (�SK Communications�)
On October 1, 2015, the Company became the largest shareholder of SK Communications with a 64.54% equity
interest through dividends in kind from SK Planet of 26,523,815 shares and the purchase of 1,506,130 shares
over-the-counter.

(13) Acquisition of shares of CJ HelloVision Co., Ltd. (�CJ HelloVision�)
On November 2, 2015, the Company�s board of directors resolved to approve the acquisition of CJ HelloVision�s shares
from CJ O Shopping Co., Ltd. (�CJ O Shopping�) and on the same day, entered into a share purchase agreement with CJ
O Shopping. In addition, on November 2, 2015, SK Broadband�s board of directors resolved to approve the merger of
SK Broadband with CJ HelloVision and on the same day, entered into a merger agreement with CJ HelloVision and
the closing of the merger was conditioned upon receipt of regulatory approval from relevant authorities. On July 25,
2016, the Company notified CJ O Shopping of the termination of the share purchase agreement and SK Broadband
notified CJ HelloVision of the termination of the merger agreement, as the Korea Fair Trade Commission on July 18,
2016 denied approval of the proposed merger, which was a closing condition to the consummation of the merger.

(14) Tender offer of shares of CJ HelloVision
From November 2, 2015 to November 23, 2015, the Company purchased 6,671,933 shares of CJ Hellovision in a
tender offer for up to 10,000,000 shares, paying Won 12,000 per share. Through this tender offer, the Company
acquired an 8.61% equity interest in CJ HelloVision.

(15) Establishment of SK TechX Co., Ltd. and Onestore
In March 2016, SK Planet spun off its platform business and T Store business and established SK TechX and
Onestore. The Company exchanged 12,323,905 shares of SK Planet for 6,323,905 shares of SK TechX and 6,000,000
shares of Onestore at the time of the spin-off. The Company later acquired an additional 4,409,600 shares of Onestore
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at a purchase price of Won 22 billion by participating in the follow-on rights offering. The Company did not
participate in the subsequent follow-on rights offering and as of March 31, 2018, the Company had a 65.5% interest in
Onestore.

(16) Spin-off and merger of SK Planet�s location-based services business and mobile phone verification services
business

Through the merger of SK Planet�s location-based services business and mobile phone verification services business
into SK Telecom, the Company seeks to provide a solid base for continued growth, especially in the next generation
platform business, and SK Planet plans to further concentrate its resources on its commerce business. The spin-off and
merger was effective as of April 5, 2016 and was registered as of April 7, 2016. SK Planet is a wholly-owned
subsidiary of the Company, and as the Company did not issue any new shares in connection with the merger, there
was no change in the share ownership of the Company.

9
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(17) Establishment of Hana-SK Fintech Corporation
In order to provide an everyday finance platform, the Company entered into a joint venture agreement with Hana
Financial Group, in accordance with the resolution of the Company�s board of directors on July 28, 2016. Combining
the Company�s leading mobile technology and big data analysis capabilities with Hana Financial Group�s financial
service, Hana-SK Fintech Corporation plans to provide innovative mobile financial services such as mobile asset
management, easy payment and overseas wire transfer services. SK Telecom holds a 49% equity stake in the joint
venture, and Hana Financial Group holds the remaining 51%. Service of the everyday finance platform Finnq
officially launched in the third quarter of 2017.

(18) Capital contribution of shares of NSOK for new shares of SK Telink Co., Ltd. (�SK Telink�)
On October 25, 2016, the Company made a capital contribution of all shares of NSOK owned by the Company to SK
Telink in exchange for 219,967 newly issued shares of SK Telink, which resulted in an increase of the Company�s
equity interest in SK Telink to 85.86%.

(19) Acquisition of shares of SM Mobile Communications
In October 2016, the Company transferred the media platform businesses Hotzil and 5Ducks to SM Mobile
Communications in exchange for 1,200,000 shares of SM Mobile Communications. As a result, the Company owned
a 46.2% equity interest in SM Mobile Communications as of March 31, 2018.

(20) Exchange of shares of SK Communications
On November 24, 2016, the Company�s board of directors resolved to approve the payment of cash consideration in
lieu of the issuance of shares of the Company in a comprehensive exchange of shares of SK Communications. The
amount of cash consideration was based on a share exchange ratio of one common share of the Company to
0.0125970 common share of SK Communications. In February 2017, SK Communications became a wholly-owned
subsidiary of the Company.

(21) Acquisition of shares of Iriver Ltd.
The Company acquired 4,699,248 shares of its subsidiary Iriver Ltd. at a purchase price of Won 5,320 in connection
with a capital contribution. The Company�s equity interest in Iriver Ltd. following the acquisition is 45.9%. See �Report
on Important Business Matters (Decision on Capital Increase)� filed on July 17, 2017 by Iriver Ltd. for more
information.

(22) Acquisition of newly issued shares of SK China Company Limited (�SK China�)
On July 28, 2017, the Company acquired newly issued shares of SK China to find investment opportunities in ICT and
other promising areas of growth in China. In exchange for newly issued shares of SK China, the Company contributed
its full equity interest in each of SKY Property Management Limited (�SKY�) and SK Industrial Development China
Co., Ltd. (�SK IDC�) as well as cash, equal to the following amounts: 1) SKY stock: USD 276,443,440.64, 2) SK IDC
stock: USD 108,072,007.67 and 3) Cash: USD 100,000,000.00. As a result of the acquisition, the Company holds
10,928,921 shares and a 27.27% of equity interest in SK China. See �Report on
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