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Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
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Company Secretariat

BHP Billiton Limited BHP Billiton Plc
171 Collins Street Neathouse Place
Melbourne Victoria 3000 Australia London SW1V 1BH UK
GPO BOX 86 Tel +44 20 7802 4000
Melbourne Victoria 3001 Australia Fax + 44 20 7802 4111
Tel +61 1300 554 757 Fax +61 3 9609 3015 bhpbilliton.com
bhpbilliton.com

10 December 2013

To: Australian Securities Exchange1 cc: New York Stock Exchange
London Stock Exchange JSE Limited

INVESTOR BRIEFING

BHP Billiton President Petroleum and Potash, Tim Cutt, will present at the Company�s Petroleum investor briefing in
Houston, USA on Tuesday, 10 December 2013.

When discussing his presentation, Mr Cutt said: �Our high quality resource portfolio is concentrated in our core regions
of the United States and Australia, where we have a thorough understanding of the geology and a proven operating
track record. Although our resource base could support substantially higher rates of investment, we will focus on
value over volume. Our production guidance for the 2014 financial year remains unchanged at 250 million barrels of
oil equivalent (BHP Billiton share).

�Our conventional oil and gas portfolio is the foundation of the Petroleum business and we expect to maintain steady
production in the medium term by focusing on low risk, high return investments in proximity to existing
infrastructure. This will include infill drilling at Shenzi, Pyrenees, Atlantis and Mad Dog where individual wells can
deliver investment returns of over 90 per cent.�

When discussing BHP Billiton�s Onshore US business, Mr Cutt said: �On the basis of annual investment of US$4
billion, liquids production in our shale business will grow to 200 thousand barrels per day in the 2017 financial year,
with total Onshore US production reaching 500 thousand barrels of oil equivalent per day over the same period. In this
scenario, Onshore US is expected to be self-funding in the 2016 financial year before generating almost US$3 billion
of free cash flow in the 2020 financial year. As a result, Onshore US is well positioned to become another major cash
flow generator for BHP Billiton.

�Consistent with our strategy, we continue to evaluate and strengthen our acreage position as we seek to extend our
liquids production profile. Our evaluation program in the Permian has successfully identified a focus area where we
are actively pursuing a 100 thousand barrel of oil equivalent per day development. The investment associated with our
overall evaluation of the Permian Basin, which has identified this focus area, will lead to a depreciation charge of
approximately US$600 million in the Permian in the 2014 financial year, which reflects the early stage of
development.

�Our productivity agenda is also a major focus and some of the largest opportunities can be found right here in the
shale industry. This is a business that looks a lot like a manufacturing operation where repetition, efficiency and
advancements in technology characterise best practice.�
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1 This release was made outside the hours of operation of the ASX market announcements office.

BHP Billiton Limited ABN 49 004 028 077 BHP Billiton Plc Registration number 3196209
Registered in Australia Registered in England and Wales
Registered Office: 171 Collins Street Melbourne Victoria
3000 Australia

Registered Office: Neathouse Place London SW1V 1BH
United Kingdom

The BHP Billiton Group is headquartered in Australia
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Mr Cutt also said that he will continue to simplify the Petroleum portfolio, for value: �Future investment will be
increasingly focused on those same core areas of Australia, the United States and potentially, Trinidad and Tobago.
Our disciplined divestment process, which led to the US$1.7 billion sale of our interests in Browse, will continue to
create substantial value for shareholders.�

A copy of the materials to be presented on Tuesday, 10 December 2013 is attached.

Further information on BHP Billiton can be found at: www.bhpbilliton.com

Nicole Duncan
Company Secretary
BHP Billiton Limited
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Pyrenees � Western Australia
Focusing on value over volume
Tim Cutt
President, Petroleum and Potash
10 December 2013
bhpbilliton
resourcing the future
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Disclaimer
bhpbilliton
resourcing the future
Forward-looking statements
This presentation includes forward-looking statements within the meaning of the U.S. Private Securities Litigation
Reform Act of 1995 regarding future events, conditions, circumstances and the future financial performance of BHP
Billiton, including for capital expenditures, production volumes, project capacity, and schedules for expected
production. Often, but not always, forward-looking statements can be identified by the use of the words such as �plans�,
�expects�, �expected�, �scheduled�, �estimates�, �intends�, �anticipates�, �believes� or variations of such words and phrases or state
that certain actions, events, conditions, circumstances or results �may�, �could�, �would�, �might� or �will� be taken, occur or be
achieved. These forward-looking statements are not guarantees or predictions of future performance, and involve
known and unknown risks, uncertainties and other factors, many of which are beyond our control, and which may
cause actual results to differ materially from those expressed or implied in the statements contained in this
presentation. For more detail on those risks, you should refer to the sections of our annual report on Form 20-F for the
year ended 30 June 2013 entitled �Risk factors�, �Forward looking statements� and �Operating and financial review and
prospects� filed with the U.S. Securities and Exchange Commission. Forward-looking statements should, therefore, be
construed in light of such risk factors and undue reliance should not be placed on forward-looking statements.
Forward-looking statements speak only as of the date of this presentation. BHP Billiton will not undertake any
obligation to release publicly any revisions or updates to these forward-looking statements to reflect events,
circumstances or unanticipated events occurring after the date of this presentation except as required by law or by any
appropriate regulatory authority. All estimates and projections in this presentation are illustrative only. Our actual
results may be materially affected by changes in economic or other circumstances which cannot be foreseen. Nothing
in this presentation is, or should be relied on as, a promise or representation either as to future results or events or as to
the reasonableness of any assumption or view expressly or impliedly contained herein. Nothing in this presentation
should be interpreted to mean that future earnings per share of BHP Billiton Plc or BHP Billiton Limited will
necessarily match or exceed its historical published earnings per share.
Non-IFRS financial information
BHP Billiton results are reported under International Financial Reporting Standards (IFRS) including Underlying
EBIT and Underlying EBITDA which are used to measure segment performance. This presentation also includes
certain non-IFRS measures including Attributable profit excluding exceptional items, Underlying EBITDA interest
coverage, Underlying effective tax rate, Underlying EBIT margin, Underlying EBITDA margin and Underlying return
on capital. These measures are used internally by management to assess the performance of our business, make
decisions on the allocation of our resources and assess operational management. Non-IFRS measures have not been
subject to audit or review.
UK GAAP financial information
Certain historical financial information for periods prior to FY2005 has been presented on the basis of UK GAAP,
which is not comparable to IFRS or US GAAP. Readers are cautioned not to place undue reliance on UK GAAP
information.
No offer of securities
Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell
BHP Billiton securities in any jurisdiction.
Reliance on third party information
The views expressed in this presentation contain information that has been derived from publicly available sources or
provided by third parties and has not been independently verified. No representation or warranty is made as to the
accuracy, completeness or reliability of the information. This presentation should not be relied upon as a
recommendation or forecast by BHP Billiton.
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 2
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Disclaimer
bhpbilliton
resourcing the future
Petroleum resources
The estimates of petroleum reserves and contingent resources contained in this presentation are based on, and fairly
represent, information and supporting documentation prepared under the supervision of Mr. A. G. Gadgil, who is
employed by BHP Billiton. Mr. Gadgil is a member of the Society of Petroleum Engineers and has the required
qualifications and experience to qualify as a qualified petroleum reserves and resources evaluator under the ASX
Listing Rules. This presentation is issued with the prior written consent of Mr. Gadgil who agrees with the form and
context in which the petroleum reserves and contingent resources are presented. Aggregates of Reserves and
contingent resources estimates contained in this presentation have been calculated by arithmetic summation of
field/project estimates by category. The aggregate 1P reserves may be conservative due to the portfolio effects of
arithmetic summation. Reserves and contingent resources estimates contained in this presentation have been estimated
using deterministic methodology with the exception of the North West Shelf gas asset in Australia where probabilistic
methodology has been utilized to estimate and aggregate reserves and contingent resources for the reservoirs
dedicated to the gas project only. The reserves and contingent resources contained in this presentation are inclusive of
fuel required for operations. The respective amounts of fuel for each category are: proved reserves 92 MMboe,
probable reserves 27 MMboe, contingent resources 161 MMboe. The custody transfer point(s)/point(s) of sale
applicable for each field or project are the reference point for reserves and contingent resources. The barrel of oil
equivalent conversion is based on 6000 scf of natural gas equals 1 boe. The reserves replacement ratio is the reserves
change during the year, before production, divided by production during the year, stated as a percentage. Unless noted
otherwise, reserves and contingent resources are as at 30 June 2013. Where used in this presentation, the term
resources represents the sum of 2P reserves and 2C contingent resources.
BHP Billiton estimates proved reserve volumes according to SEC disclosure regulations and files these in our annual
20F report with the SEC. All unproved volumes are estimated using SPE-PRMS guidelines which allow escalations to
prices and costs, and as such, would be on a different basis than that prescribed by the SEC, and are therefore
excluded from our SEC filings. We have provided a list of resource terms along with their definitions in this
presentation. Non-proved estimates are inherently more uncertain than proved.
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 3
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Key themes
bhpbilliton
resourcing the future
Committed to ongoing improvement in our HSEC performance
A large, high quality resource base concentrated in Australia and the US
Low risk brownfield investment is maximising the value of our Conventional business
Our Shale business is well positioned to generate substantial growth in free cash flow
Our productivity agenda continues to deliver strong results
Our strategy is focused on value over volume
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 4
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Safety is our priority
bhpbilliton
resourcing the future
Total Recordable Injury Frequency
(TRIF, 12 month moving average)
8 Petroleum TRIF Shale TRIF Fatality
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Jul 08 Jan 09 Jul 09 Jan 10 Jul 10 Jan 11 Jul 11 Jan 12 Jul 12 Jan 13 Jul 13
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 5

Edgar Filing: BHP BILLITON LTD - Form 6-K

11



Our HSEC focus areas
bhpbilliton
resourcing the future
Health
Minimise exposure to silica during hydraulic fracturing operations in our Shale business
Safety
Leverage systems and technology to manage material risks
Environment
Manage water usage and reduce greenhouse gas emissions
Community
Continue to make a meaningful contribution through social investment and partnerships
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 6
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An experienced Petroleum management team
bhpbilliton
resourcing the future
President Petroleum and Potash Tim Cutt
President Exploration David Rainey
Asset President Shale Rod Skaufel
Asset President Conventional Steve Pastor
VP Finance David Powell VP Strategy and Development Rob Kase VP Drilling Derek Cardno VP Engineering Doug
Handyside
VP Marketing Brett Langley VP HSEC Kristen Ray Senior Manager Planning and Performance Michael Stone
VP Government and External Affairs Fred Hagemeyer VP Human Resource David Nelson VP Group Legal Justin
Stuhldreher
BHP Billiton Investor briefing: Petroleum, December 2013 Slide 7
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A large, high quality resource portfolio
bhpbilliton
resourcing the future
We have more than doubled our resource base and delivered >100% reserve replacement over the past five years
Our business is underpinned by large fields, concentrated in Australia and the US
� multiple high return development options
Our targeted exploration program is focused on large, high quality oil opportunities primarily within our existing
footprint
BHP Billiton petroleum resource
(billion boe) 10 US Australia rest of world 8 gas liquids 6 4 2 0 30 June 2008 30 June 20131
1. Resource classifications � Proved Reserves (1P) 2,563 MMboe, Proved and Probable Reserves (2P) 6,501 MMboe,
Contingent Resources (2C) 3,259 MMboe.
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 8
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Australia and the US remain our core regions
bhpbilliton
resourcing the future
FY14 BHP Billiton capital and exploration expenditure
BHP Billiton
Petroleum Shale Petroleum Australia other Gulf of Mexico Exploration other United Kingdom Onshore US
Gulf of Mexico
Trinidad & Tobago
Algeria
Pakistan
Australia
Bubble size represents resource of one billion barrels of oil equivalent.
BHP Billiton Investor briefing: Petroleum, December 2013
Slide 9
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Australian assets deliver strong, stable cash flow bhpbilliton resourcing the future
liquids field gas field BHP Billiton acreage North West Shelf Pyrenees / Stybarrow Macedon Bass Strait
Thebe Jupiter Scarborough Tallaganda Stybarrow Pyrenees Macedon Onslow Macedon Gas Plant North West Shelf
LNG Plant Dampier Karratha Australia Petroleum Underlying EBITDA (US$ billion) 10 Petroleum Australia 5 0
FY09 FY10 FY11 FY12 FY13 Australia Bubble size represents resource of one billion barrels of oil equivalent.
Resource classifications � Proved Reserves (1P) 837 MMboe, Proved and Probable Reserves (2P) 1,035 MMboe,
Contingent Resources (2C) 1,265 MMboe. BHP Billiton Investor briefing: Petroleum, December 2013 Slide 10

Edgar Filing: BHP BILLITON LTD - Form 6-K

16



US assets will underpin substantial growth bhpbilliton resourcing the future
Onshore US Gulf of Mexico Petroleum Underlying EBITDA Shenzi Atlantis Mad Dog Neptune Onshore US
(US$ billion) 10 Petroleum US 5 0 FY09 FY10 FY11 FY12 FY13 N W S E 0 20 40 80 Miles
liquids focused area gas focused area BHP Billiton acreage New Mexico Permian Oklahoma Fayetteville Arkansas
Mississippi Haynesville Texas Louisiana Houston Eagle Ford Shenzi Neptune Atlantis Mad Dog Bubble size
represents resource of one billion barrels of oil equivalent. Onshore US resource classifications � Proved Reserves
(1P) 1,334 MMboe, Proved and Probable Reserves (2P) 4,894 MMboe, Contingent Resources (2C) 1,547 MMboe.
Gulf of Mexico resource classifications � Proved Reserves (1P) 284 MMboe, Proved and Probable Reserves (2P) 424
MMboe, Contingent Resources (2C) 327 MMboe.
BHP Billiton Investor briefing: Petroleum, December 2013 Slide 11
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Conventional investment profile
bhpbilliton
resourcing the future
Exploration Appraisal Engineering Execution Operations Brownfield projects
Conventional life cycle driven by few but significant front end investment decisions
� development plan is established up front for the full life cycle of the field
� early technology decisions have significant value implications
The majority of capital invested prior to first production
Large tranche of initial production followed by limited additions
Production and free cash flow peak in early years post start up
Representative investment profile
(US$ million) EBITDA capital free cash flow 0 2 4 6 8 10 12 14 16 18 20 years Representative production profile
(MMboe) nearfield tie-ins infill drilling initial project 0 2 4 6 8 10 12 14 16 18 20 years
Representative investment and production profiles are for illustrative purposes only and do not reflect actual BHP
Billiton estimates or operations. BHP Billiton Investor briefing: Petroleum, December 2013 Slide 12
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Shale investment profile
bhpbilliton
resourcing the future
Exploration Mapping and Leasing Appraisal Area specific tests Full development
Shale life cycle driven by continuous investment decisions and optimisation opportunities � thousands of potential well
locations, each reflecting a discrete opportunity
Significant portion of annual capital offset by early revenue generation
Flexibility to adjust development plans in response to market conditions
Multiple opportunities to add material value over the long term
Progressive development delivers steady growth in production and free cash flow over many years
Representative investment profile
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