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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the quarterly period ended June 30, 2009.

or

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission File Number 333-159644

GREAT AMERICAN GROUP, INC.

(Exact Name of Registrant as Specified in Its Charter)
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Delaware 27-0223495
(State or Other Jurisdiction of (L.R.S. Employer
Incorporation or Organization) Identification No.)

21860 Burbank Boulevard, Suite 300 South

Woodland Hills, CA 91367
(Address of Principal Executive Offices) (Zip Code)
(818) 884-3737

(Registrant s telephone number, including area code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. Yes ©~ No x

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). Yes © No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
accelerated filer and large accelerated filer in Rule 12b-2 of the Exchange Act. (Check one)

Large accelerated filer ~ Accelerated filer

Non-accelerated filer ~ x (Do not check if smaller reporting company) Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ©~ No x

As of August 27, 2009, there were 29,906,626 shares of the Registrant s common stock, par value $0.0001 per share, outstanding.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements
GREAT AMERICAN GROUP, INC. AND SUBSIDIARY

(a development stage company)
(a wholly-owned subsidiary of Alternative Asset Management Acquisition Corp.)
Condensed Consolidated Balance Sheet

June 30, 2009

(Unaudited)

Assets
Current assets:
Cash $ 100
Total currents assets 100
Total assets $ 100
Liabilities and Stockholders Deficiency
Current liabilities:
Accrued expenses $ 5,000
Total current liabilities 5,000

Commitments and contingencies

Stockholders Deficiency:
Preferred stock, $0.0001 par value; 10,000,000 shares authorized; none issued
Common stock, $0.0001 par value; 135,000,000 shares authorized; 100 shares issued and outstanding

Additional paid-in capital 100
Deficit accumulated during development stage (5,000)
Total stockholders deficiency (4,900)
Total liabilities and stockholders deficiency $ 100

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GREAT AMERICAN GROUP, INC. AND SUBSIDIARY
(a development stage company)
(a wholly-owned subsidiary of Alternative Asset Management Acquisition Corp.)
Condensed Consolidated Statement of Operations
For the Period From May 7, 2009 (Inception) Through June 30, 2009

(Unaudited)

Formation and operating costs

Loss from operations

Net loss

Weighted average number of common shares outstanding basic and diluted

Basic and diluted net loss per share

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GREAT AMERICAN GROUP, INC. AND SUBSIDIARY
(a development stage company)
(a wholly-owned subsidiary of Alternative Asset Management Acquisition Corp.)
Condensed Consolidated Statement of Changes In Stockholders Deficiency

For the Period From May 7, 2009 (Inception) Through June 30, 2009

(Unaudited)
Deficit
Accumulated
Additional During
Preferred Stock Common Stock Paid-in Development
Shares Amount Shares Amount Capital Stage
Issuance of stock to initial stockholder on May 7,
2009 100 shares at $1.00 per share $ 100 $ $ 100 $
Net loss for the period from May 7, 2009 (Inception)
through June 30, 2009 (5,000)
Balance, June 30, 2009 $ 100 $ $ 100 $ (5,000)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GREAT AMERICAN GROUP, INC. AND SUBSIDIARY
(a development stage company)
(a wholly-owned subsidiary of Alternative Asset Management Acquisition Corp.)
Condensed Consolidated Statement of Cash Flows
For the Period From May 7, 2009 (Inception) Through June 30, 2009

(Unaudited)

Cash flows from operating activities:

Net loss $ (5,000)
Adjustments to reconcile net loss to net cash provided by (used in) operating activities:

Increase in:

Accrued expenses 5,000

Net cash provided by (used in) operating activities

Cash flows from financing activities:

Proceeds from issuance of common stock to initial stockholder 100
Net cash provided by financing activities 100
Net increase in cash and cash equivalents 100

Cash, beginning of period

Cash, end of period $ 100

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GREAT AMERICAN GROUP, INC. AND SUBSIDIARY
(a development stage company)
(a wholly-owned subsidiary of Asset Management Acquisition Corp.)
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
NOTE 1 ORGANIZATION, BUSINESS OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
Organization and Nature of Operations

Great American Group, Inc. (a development stage company) (the Company ), was incorporated under the laws of the state of Delaware on May 7,
2009. The Company was formed as a wholly-owned subsidiary of Alternative Asset Management Acquisition Corp. ( AAMAC ), for the purpose
of effecting the merger of AAMAC with the Company s wholly-owned subsidiary, AAMAC Merger Sub, Inc. ( Merger Sub ), and its acquisition
of Great American Group, LLC ( GAG, LLC ), a California limited liability company, all as more fully described in Note 2. For the period from
May 7, 2009 (Inception) through June 30, 2009, the activities of the Company were limited to its organization, the preparation of a registration
statement and other matters related to the merger between AAMAC and Merger Sub and the Company s acquisition of GAG, LLC. At June 30,
2009, the Company and Merger Sub were each a shell company and conducted no business operations and did not own or lease any real estate or
other property. The Company has selected December 31 as its fiscal year end.

On July 31, 2009, the members of GAG, LLC (the Great American Members ) contributed all of their membership interests of GAG, LLC to the
Company (the Contribution ) in exchange for 10,560,000 shares of common stock of the Company and consideration in the form of a
subordinated unsecured promissory note (the Note ) issued in favor of the Great American Members and the phantom equityholders of GAG,
LLC (the Phantom Equityholders , and together with the Great American Members, the Contribution Consideration Recipients ). The Note was
issued in an aggregate principal amount of $55,616,890 which is $60,000,000 less $4,383,110, the amount of the payments made from

AAMAC s trust account to the Contribution Consideration Recipients in connection with the consummation of the Acquisition in accordance
with the Purchase Agreement, as more fully described in Note 2. The Note matures on July 31, 2014 and bears interest at a rate of 12% per

annum. Interest on the Note is payable quarterly in arrears on January 31st, April 30th, July 31st, and October 31st of each year, with the first
payment due on October 31, 2009. One-fifth of the principal amount of the Note, including any accrued and unpaid interest thereon, will be
payable on each anniversary of the date of issuance of the Note through July 31, 2014. On August 28, 2009, the Note was replaced with separate
subordinated unsecured promissory notes issued in favor of each of the Contribution Consideration Recipients. The material terms of the
individual notes are the same as those of the Note.

Concurrently with the Contribution, AAMAC merged with and into Merger Sub (the Merger and, together with the Contribution, the
Acquisition ). As a result of the Acquisition, GAG, LLC and AAMAC became wholly-owned subsidiaries of the Company.

In connection with the Merger, (i) each of the 10,923,313 shares of AAMAC common stock outstanding at the effective time of the Merger were
exchanged for 2.0 shares of the Company s common stock and (ii) each of the 46,025,000 outstanding AAMAC warrants, which were

exercisable for one share of AAMAC common stock, were exchanged for a warrant exercisable for one share of the Company s common stock.
The units of AAMAC were separated into the component common stock and warrant, each of which participated in the Acquisition as described

in the preceding sentence. Pursuant to that certain letter agreement, dated as of May 14, 2009 (as subsequently amended, the Letter Agreement ),
by and among the Company, AAMAC, GAG, LLC and OHL Limited, STC Investment Holdings LLC, Solar Capital, LLC, Jakal Investments
LLC and AAMAC s former directors and officers (collectively, the AAMAC Founders ), the AAMAC Founders agreed to cancel 7,850,000
shares of their AAMAC common stock before the consummation of the Acquisition and to cancel 2,500,000 shares of the Company s common
stock that they received in exchange for their AAMAC common stock. The remaining 2,500,000 shares held by the AAMAC Founders are being
held in escrow, of which 1,500,000 shares are subject to restrictions on disbursements for a period of one year from the
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closing of the Acquisition and the remaining 1,000,000 shares are subject to escrow until GAG, LLC achieves any one of the Adjusted EBITDA
targets as discussed below. The 1,000,000 shares, which are subject to voting restrictions while in escrow, will be forfeited and cancelled if
GAG, LLC fails to achieve any of the Adjusted EBITDA targets.

The number of shares of common stock of the Company issued and outstanding upon consummation of the Acquisition on July 31, 2009 is
summarized as follows:

Number of
Shares
AAMAC Public Shares outstanding prior to the Acquisition 41,400,000
AAMAC Founder shares (1) 2,500,000
Total AAMAC shares outstanding prior to the Acquisition 43,900,000
AAMAC shares converted to a pro rata share portion of AAMAC s trust account (2) (11,835,425)
AAMAC shares purchased pursuant to stock purchase agreements (3) (21,141,262)
Total AAMAC shares outstanding immediately prior to the effective time of the Acquisition 10,923,313
Share exchange ratio (2.00 to 1) 2x
Common shares issued in connection with the Acquisition 21,846,626
Common shares issued as purchase consideration to Great American Members 10,560,000
Common shares forfeited by AAMAC Founders in accordance with Letter Agreement (2,500,000)
Total common shares outstanding at closing, July 31, 2009 29,906,626

(1) Reflects the cancellation of 7,850,000 shares held by the AAMAC Founders immediately prior to the consummation of the Acquisition.

(2) Reflects the 11,835,425 AAMAC shares, representing 28.59% of the shares sold in AAMAC s initial public offering, that were converted
into a pro rata portion of the funds in the AAMAC trust account in connection with the consummation of the Acquisition.

(3) Prior to AAMAC s stockholder meeting on July 31, 2009, AAMAC entered into stock purchase agreements with several third parties
pursuant to which AAMAC agreed to purchase such parties AAMAC shares in connection with the Acquisition and such parties agreed to
give AAMAC s management proxies to vote their AAMAC shares in favor of the Acquisition.

The Acquisition also provides for the issuance of (i) 1,440,000 shares of common stock of the Company to the Phantom Equityholders subject to

vesting requirements set forth in the Purchase Agreement and (ii) 6,000,000 additional shares of common stock of the Company to the

Contribution Consideration Recipients (the Contingent Stock Consideration ) upon GAG, LLC s achievement of the Adjusted EBITDA targets as

more fully described in Note 2.

As a result of the Acquisition, the former shareholders of AAMAC have an approximate 63% voting interest in the Company and the Great
American Members have an approximate 37% voting interest in the Company as of July 31, 2009. The Acquisition will be accounted for as a
reverse merger accompanied by a recapitalization of the Company. Under this accounting method, GAG, LLC is considered the acquirer for
accounting purposes because it has obtained effective control of the Company and AAMAC as a result of the Acquisition. This determination
was primarily based on the following facts: the Great American Members retention of a significant minority voting interest in the Company; the
Great American Members appointment of a majority of the Company s initial board of directors; GAG, LLC s operations comprising the ongoing
operations of the Company; and GAG, LLC s senior management service as the senior management of the Company. Under this method of
accounting, the recognition and measurement provisions of Statement of Financial Accounting Standards ( SFAS ) No. 141R, Business
Combinations ( SFAS 141R ) do not apply and therefore, the Company will not recognize any goodwill or other intangible assets based upon
fair value or related amortization expense associated with amortizable intangible assets. Instead, the share exchange transaction utilizes the
capital structure of the Company with AAMAC surviving as a subsidiary and the assets and liabilities of GAG, LLC are recorded at historical
cost.

Because the Acquisition was not consummated on or before June 30, 2009, the accompanying condensed consolidated financial statements and
notes reflect only the financial results of Great American Group, Inc. and its subsidiary, unless otherwise indicated.
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Basis of Presentation

The accompanying condensed consolidated balance sheet as of June 30, 2009, and the selected condensed consolidated statements of operations,
cash flows and changes in stockholders deficiency from May 7, 2009 (Inception) through June 30, 2009 are unaudited. These unaudited interim
condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United

States of America ( GAAP ) on the same basis as the audited financial statements as of and for the period from May 7, 2009 (Inception) through
May 22, 2009 included in the Company s Registration Statement on Form S-4 that was declared effective by the Securities and Exchange
Commission ( SEC ) on July 17, 2009 and, in the opinion of the Company s management, reflect all adjustments, which include normal recurring
adjustments, necessary to present fairly the Company s financial position as of June 30, 2009 and the results of its operations and cash flows for
the period from May 7, 2009 (Inception) through June 30, 2009. The financial data and other information disclosed in the notes to the condensed
consolidated financial statements are also unaudited. The results for the period from May 7, 2009 (Inception) through June 30, 2009 are not
necessarily indicative of the results to be expected for the year ending December 31, 2009 or for any other interim period or for any future year.

Management of the Company has evaluated the effects of all subsequent events through August 31, 2009 to determine if events or transactions
occurring through August 31, 2009 require potential adjustment or disclosure in the unaudited condensed consolidated financial statements.

Fair Value of Financial Instruments
The carrying value of cash and accrued expenses approximate fair value due to their short-term maturity.
Net Loss Per Share

The Company follows the provisions of SFAS No. 128, Earnings Per Share ( SFAS 128 ). In accordance with SFAS 128, earnings (loss) per
common share amounts ( Basic EPS ) is computed by dividing earnings by the weighted average number of common shares outstanding for the
period. Earnings (loss) per common share amounts, assuming dilution ( Diluted EPS ), gives effect to dilutive options, warrants, and other
potential common stock outstanding during the period. SFAS 128 requires the presentation of both Basic EPS and Diluted EPS on the face of the
Statement of Operations. The Company does not have any potentially dilutive instruments outstanding.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of expenses during the reporting period. Actual results could differ from those estimates.

Principles of Consolidation

The consolidated financial statements include the accounts of Great American Group, Inc. (a development stage company) and its wholly-owned
subsidiary, AAMAC Merger Sub, Inc. All significant intercompany balances and transactions have been eliminated in consolidation.

Organization Costs

Organization costs of $5,000 consist of legal and incorporation fees, incurred through the balance sheet date that are related to the formation of
the corporation and its wholly-owned subsidiary, and were expensed as incurred.
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Income Taxes

On May 7, 2009, the Company adopted the provisions of Financial Accounting Standards Board ( FASB ) Interpretation No. 48, Accounting for
Uncertainty in Income Taxes an interpretation of FASB Statement No. 109 ( FIN 48 ). FIN 48 clarifies the accounting for uncertainty in
income taxes recognized in an enterprise s financial statements in accordance with SFAS No. 109, Accounting for Income Taxes, and
prescribes a recognition threshold and measurement process for financial statement recognition and measurement of a tax position taken or
expected to be taken in a tax return. For those benefits to be recognized, a tax position must be more-likely-than-not to be sustained upon
examination by taxing authorities. FIN 48 also provides guidance on derecognition, classification, interest and penalties, accounting in interim
period, disclosure and transition.

The Company has identified its federal tax return and its state and city tax returns in New York as major tax jurisdictions, as defined. Based on
the Company s evaluation, it has been concluded that there are no significant uncertain tax positions requiring recognition in the Company s
financial statements. Since the Company was incorporated on May 7, 2009, the evaluation was performed for its anticipated filing for the 2009
tax year. The Company believes that its income tax positions and deductions would be sustained on audit and does not anticipate any

adjustments that would result in a material change to its financial position. No liability for unrecognized tax benefits was required to be reported
at June 30, 2009.

The Company s policy regarding recording interest and penalties associated with audits is to record such items as a component of income tax
expense. There were no amounts accrued for penalties or interest as of or during the period from May 7, 2009 (Inception) through June 30, 2009.
Management does not expect the Company s unrecognized tax benefit position to change during the next twelve months. Management is
currently unaware of any issues under review that could result in significant payments, accruals or material deviations from its position.

Recent Accounting Pronouncements

In December 2007, the FASB issued Statement of Financial Accounting Standards No. 141 (revised 2007), Business Combination ( SFAS 141R ).
SFAS 141R changes accounting for acquisitions that close beginning in 2009 in a number of areas including the treatment of contingent
consideration, contingencies, acquisition costs, in-process research & development and restructuring costs. More transactions and events will
qualify as business combinations and will be accounted for at fair value under the new standard. SFAS 141R promotes greater use of fair values

in financial reporting. In addition, under SFAS 141R, changes in deferred tax asset valuation allowances and acquired income tax uncertainties

in a business combination after the measurement period will impact income tax expense. Some of the changes will introduce more volatility into
earnings. SFAS 141R is effective for fiscal years beginning on or after December 15, 2008. The adoption of SFAS 141R did not have a material
impact on the Company s condensed consolidated financial statements.

In April 2009, the FASB issued FSP FAS 107-1 and APB 28-1, Interim Disclosures about Fair Value of Financial Instruments ( FSP FAS 107-1
and APB 28-1 ). FSP FAS 107-1 and APB 28-1 require disclosures about fair value of financial instruments in interim and annual financial
statements. FSP FAS 107-1 and APB 28-1 are effective for periods ending after June 15, 2009, with early adoption permitted for periods ending
after March 15, 2009. The adoption did not have a material impact on the Company s condensed consolidated financial statements.

In April 2009, the FASB issued FSP FAS 141R-1, Accounting for Assets Acquired and Liabilities Assumed in a Business Combination That
Arise from Contingencies ( FSP FAS 141R-1 ). FSP FAS 141R-1 amends SFAS No. 141R regarding the initial recognition and measurement of
contingencies acquired or assumed in a business combination. FSP FAS 141R-1 requires recognition at fair value of such contingencies if the
acquisition-date fair value can be determined during the measurement period. FSP FAS 141R-1 became effective for us for contingent assets and
liabilities arising from business combinations with acquisition dates on or after January 1, 2009. The adoption of FSP FAS 141R-1 did not have

a material impact on the Company s condensed consolidated financial statements.

In April 2009, the FASB issued FASB Staff Position No. 157-4 ( FSP FAS 157-4 ), which provides additional guidance in accordance with FASB
No. 157, Fair Value Measurements, when the volume and level of activity for the asset or liability has significantly decreased. FSP FAS 157-4
shall be effective for interim and annual reporting periods ending after June 15, 2009. The adoption of this staff position did not have a material
impact on the Company s condensed consolidated financial position or results of operations.
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In May 2009, the FASB issued SFAS No. 165, Subsequent Events ( SFAS No. 165 ). SFAS No. 165 establishes general standards of accounting
for and disclosure of events that occur after the balance sheet date but before financial statements are issued or are available to be issued. SFAS
No. 165 requires disclosure of the date through which subsequent events have been evaluated and whether that date represents the date the
financial statements were issued or were available to be issued. The Company adopted SFAS No. 165 for the quarter ended June 30, 2009. The
adoption of SFAS No. 165 did not have a material impact on the Company s condensed consolidated financial statements.

In June 2009, the FASB issued SFAS No. 167, Amendments to FASB Interpretation No. 46(R) ( SFAS No. 167 ). SFAS No. 167 amends FASB
Interpretation No. 46(R), Consolidation of Variable Interest Entities ( FIN 46(R) ) to replace a quantitative analysis with a qualitative analysis of
interests in variable interest entities for the purpose of determining the primary beneficiary of a variable interest entity. SFAS No. 167 also
requires companies to more frequently assess whether they must consolidate a variable interest entity. The provisions of SFAS No. 167 will be
effective for the Company on January 1, 2010. The Company is currently evaluating the impact of SFAS No. 167 on its consolidated financial
statements, however, the Company s management does not expect the adoption of this standard will have a material impact on the Company s
condensed consolidated financial statements.

In June 2009, the FASB issued SFAS No. 168, The FASB Accounting Standards Codification and the Hierarchy of Generally Accepted
Accounting Principles, a replacement of FASB Statement No. 162 ( SFAS No. 168 ). SFAS No. 168 replaces SFAS No. 162, The Hierarchy of
Generally Accepted Accounting Principles ( SFAS No. 162 ) and establishes The FASB Accounting Standards Codification as the source of
authoritative GAAP recognized by the FASB. SFAS No. 168 will be effective for the Company s quarter ending September 30, 2009. SFAS
No. 168 does not change GAAP and the Company s adoption of SFAS No. 168 will not have a material impact on our condensed consolidated
financial statements.

NOTE 2 ACQUISITION

On May 14, 2009, the Company entered into an Agreement and Plan of Reorganization, which was subsequently amended by Amendment No. 1

to Agreement and Plan of Reorganization dated as of May 29, 2009, Amendment No. 2 to Agreement and Plan of Reorganization dated as of

July 8, 2009, and Amendment No. 3 to Agreement and Plan of Reorganization dated as of July 29, 2009 (as amended, the Purchase Agreement ),
with AAMAC, Merger Sub, the Great American Members and the representative of Great American Members. Pursuant to the terms of the
Purchase Agreement, the Acquisition was consummated on July 31, 2009 and the Great American Members contributed all of their membership
interests of GAG, LLC to the Company in exchange for 10,560,000 shares of common stock of the Company and consideration in the form of

the Note. Concurrently with the Contribution, AAMAC merged with and into Merger Sub and GAG, LLC and AAMAC became wholly-owned
subsidiaries of the Company.

In connection with the Merger, (i) each of the 10,923,313 shares of AAMAC common stock which were outstanding immediately prior to the
effective time of the Acquisition were exchanged for 2.0 shares of the Company s common stock and (ii) each of the 46,025,000 outstanding
AAMAC warrants, which were exercisable for one share of AAMAC common stock, were exchanged for a warrant exercisable for one share of
the Company s common stock. The units of AAMAC were separated into the component common stock and warrant, each of which participated
in the Acquisition as described in the preceding sentence. Pursuant to the Letter Agreement, the AAMAC Founders agreed to cancel 7,850,000
shares of their 10,350,000 shares of AAMAC common stock before the consummation of the Acquisition and to cancel 2,500,000 shares of the
Company s common stock that they received in exchange for their AAMAC common stock. In accordance with the Letter Agreement, of the
2,500,000 shares of the Company s common stock the AAMAC Founders received in exchange for their AAMAC shares, 1,500,000 of such
shares are being held in escrow and subject to restrictions on disbursements for a period of one year from the closing of the Acquisition and the
remaining 1,000,000 of such shares will continue to be held in escrow until GAG, LLC s achievement of any one of the Adjusted EBITDA
targets discussed below. The 1,000,000 shares, which are subject to voting restrictions while in escrow, will be forfeited and cancelled if GAG,
LLC fails to achieve any of the Adjusted EBITDA targets discussed below.
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The Purchase Agreement provides for the issuance of 1,440,000 shares of common stock of the Company to the Phantom Equityholders
pursuant to vesting provisions as follows: 50% vesting in six months, 25% vesting in twelve months and the remaining 25% vesting in eighteen
months from the closing date of the Acquisition.

The Purchase Agreement also provides for the issuance of 6,000,000 additional shares of common stock (the Contingent Stock Consideration ) to
the Contribution Consideration Recipients as follows: (a) in the event GAG, LLC achieves any one of (i) $45,000,000 in Adjusted EBITDA (as
defined in the Purchase Agreement) for the 12 months ending December 31, 2009, (ii) $47,500,000 in Adjusted EBITDA for the 12 months
ending March 31, 2010, or (iii) $50,000,000 in Adjusted EBITDA for the 12 months ending June 30, 2010, the Company will be obligated to
issue to the Contribution Consideration Recipients 2,000,000 shares of the Contingent Stock Consideration; (b) in the event GAG, LLC achieves
$55,000,000 in Adjusted EBITDA (as defined in the Purchase Agreement) for the fiscal year ending December 31, 2010, then the Company will
be obligated to issue to the Contribution Consideration Recipients 2,000,000 shares of the Contingent Stock Consideration; and (c) in the event
GAG, LLC achieves $65,000,000 in Adjusted EBITDA (as defined in the Purchase Agreement) for the fiscal year ending December 31, 2011,
then the Company will be obligated to issue to the Contribution Consideration Recipients 2,000,000 shares of the Contingent Stock
Consideration; provided, however, that if the Company does not achieve the December 31, 2010 Adjusted EBITDA target but does achieve the
December 31, 2011 Adjusted EBITDA target, then the Company will be obligated to issue to the Contribution Consideration Recipients
4,000,000 shares of the Contingent Stock Consideration. The Company s issuance of Contingent Stock Consideration will be in accordance with
the vesting schedule described below and in accordance with the Purchase Agreement.

The Contingent Stock Consideration will be issued to each of the Contribution Consideration Recipients to the extent earned and with respect to
the applicable target period, in three equal installments, beginning on the first anniversary of the closing of the Acquisition and issuable on each
anniversary of the closing of the Acquisition thereafter in accordance with the Purchase Agreement.

The Great American Members received from GAG, LLC, promptly following the closing date of the Acquisition, distributions of the
unrestricted cash and cash equivalents held by GAG, LLC (after giving effect to the repayment of certain debt obligations of GAG, LLC in an
outstanding principal amount of $2,985,000) of approximately $18,815,000. The Purchase Agreement also provided for an additional cash
distribution to the Great American Members in an amount by which the final adjusted working capital of GAG, LLC, as defined therein, was
greater than $6,000,000 at the closing of the Acquisition. If the final adjusted working capital of GAG, LLC was less than $6,000,000, the
Company is entitled to receive, solely in the form of shares held in escrow as described below (which shares for purposes of this calculation are
deemed valued at $9.84 per share), an amount equal to such working capital shortfall as described below.

In connection with the consummation of the Acquisition, the Company entered into that certain Escrow Agreement, dated as of July 31, 2009

(the Escrow Agreement ), with GAG, LLC, the Great American Members and an escrow agent to provide a fund for, among other things,
breaches of representations and warranties of GAG, LLC to AAMAC, to offset against any working capital shortfall in accordance with the
Purchase Agreement, and to offset against any inventory amount shortfall (collectively the Escrow Claims ). Pursuant to the Escrow Agreement,
the Contribution Consideration Recipients placed in escrow an aggregate of 1,500,000 shares of the Company s common stock (the Escrowed
Indemnification Stock ).

The first 600,000 shares of the Escrowed Indemnification Stock will be released from escrow on the day that is the 30th day after the date the
Company files its annual report on Form 10-K for the year ending December 31, 2009 with the SEC (the First Escrow Release Date ), less that
portion of the shares applied in satisfaction of, or reserved with respect to, the Escrow Claims, if any. The remaining Escrowed Indemnification
Stock shall be released on the day that is the 30th day after the date the Company files its annual report on Form 10-K for the year ended
December 31, 2010 with the SEC (the Final Escrow Release Date ), less that portion of the shares applied in satisfaction of, or reserved with
respect to, Escrow Claims. In the event there are any Escrow Claims properly and timely delivered pursuant to the Purchase Agreement that
remain unresolved at the time of the First Escrow Release Date or the Final Escrow Release Date, a portion of the Escrowed Indemnification
Stock will remain in escrow until such claims are resolved, at which time the remaining Escrowed Indemnification Stock shall be promptly
returned to the Contribution Consideration Recipients.
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In connection with the consummation of the Acquisition, AAMAC entered into Amendment No. 1 to the Amended and Restated Warrant
Agreement with a transfer agent (the Warrant Agreement ) to amend the terms of the Warrant Agreement governing the AAMAC warrants
exercisable for shares of AAMAC common stock in order to (i) require the redemption of all of the outstanding warrants, including those held

by the former AAMAC sponsors, at a price of $0.50 per warrant at any time on or prior to the 90th day following the Acquisition (the Warrant
Redemption ), (ii) delay the commencement of the exercisability of the warrants from immediately following the Acquisition to the 91st day
following the consummation of the Acquisition and (iii) preclude any adjustment of the warrants as a result of the Acquisition ((i), (ii), and

(iii) collectively, the Warrant Amendment ). The Warrant Agreement and the Warrant Amendment govern the 46,025,000 outstanding warrants
of the Company issued in exchange for AAMAC warrants in connection with the Acquisition. $23,012,500 of the funds received from AAMAC
in connection with the Acquisition was deposited in a separate account with the transfer agent pending conduct of the Warrant Redemption.

On July 31, 2009, $407,785,575 was held in AAMAC s trust account. Upon consummation of the Acquisition, the funds were disbursed as
follows: $116,577,671 to stockholders who voted against the transaction and elected to convert their shares to a pro rata portion of the AAMAC
trust account (approximately $9.85 per share) and $208,834,228 to the third parties who entered into stock purchase agreements with AAMAC
pursuant to which AAMAC agreed to purchase such parties AAMAC shares in connection with the Acquisition and such third parties agreed to
give AAMAC s management proxies to vote such shares in favor of the Acquisition. The remaining $82,373,676 from AAMAC s trust account
and $451,031 of operating funds held by AAMAC (totaling $82,824,707) were received by the Company upon consummation of the
Acquisition. Of this amount, $10,476,332 was used to pay expenses and certain investment banking fees associated with the transaction and
$4,383,110 was distributed to the Contribution Consideration Recipients as a closing payment (which reduced the principal amount of the Note
from $60,000,000 to $55,616,890), and $23,012,500 was deposited in a separate account with the transfer agent pending conduct of the Warrant
Redemption, resulting in net proceeds to the Company of $44,952,765. The net proceeds received by the Company are expected to be used for
general working capital purposes of the Company and GAG, LLC.

Pro Forma Balance Sheet for the Acquisition

The following table presents the unaudited pro forma condensed balance sheet information of the Company as of June 30, 2009. The unaudited
pro forma balance sheet information as of June 30, 2009 gives effect to the Acquisition being accounted for as a reverse merger accompanied by
a recapitalization of the Company as though the Acquisition had occurred on June 30, 2009. The condensed pro forma balance sheet is presented
for informational purposes only and is not intended to present what the Company s financial position would have been had the Acquisition
occurred on June 30, 2009 and it is not intended to project the Company s financial position as of any future date. The unaudited pro forma
condensed balance sheet information gives effect to (1) the net proceeds the Company received from AAMAC s trust account and operating
funds after the payment of expenses and fees associated with the transaction; (2) cash disbursed to the Great American Members for estimated
working capital of GAG, LLC in excess of $6.0 million; (3) the closing payment and increase in long-term debt to the Contribution
Consideration Recipients related to the Note; (4) the deposit of funds in a separate account with the transfer agent pending conduct of the
Warrant Redemption; (5) the elimination of the liability for accrued compensation plans to the Contribution Consideration Recipients; (6) the
recognition of the Warrant Redemption liability; (7) recognition of deferred income taxes; (8) the impact on equity as a result of the
aforementioned items.
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Pro forma

June 30, 2009
Cash $ 44,811
Restricted cash 30,240
Total current assets 101,083
Total assets $ 108,990
Warrant redemption liability $ 23,013
Current portion of long-term debt 12,405
Total current liabilities 56,118
Long-term debt and note payable to Great American Members and Phantom Equityholders 55,768
Total liabilities 112,450
Total stockholders deficit (3,460)
Total liabilities and stockholders deficit $ 108,990

Pro forma Results for the Acquisition

The following table presents the unaudited pro forma results for the three and six months ended June 30, 2009 and 2008. The unaudited pro
forma financial information for the three and six months ended June 30, 2009 and 2008 combines the results of operations of the Company and
GAG, LLC as if the Acquisition had occurred on January 1, 2009 and January 1, 2008, respectively. The pro forma financial information is
presented for informational purposes only and is not indicative of the results of operations that would have been achieved if the Acquisition had
occurred on the dates indicated. The unaudited pro forma results presented include the effects of (1) adjustments to stock-based compensati