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GORES GROUP, LLC
10877 WILSHIRE BOULEVARD, X X
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/s/ Steven G. Eisner, Vice President, THE GORES GROUP, LLC, its Manager for GORES 04/23/2009
RADIO HOLDINGS, LLC
**Signature of Reporting Person Date
/s/ Steven G. Eisner, Vice President for THE GORES GROUP, LLC 04/23/2009
**Signature of Reporting Person Date
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1) The 8.0% Series B Convertible Preferred Stock is convertible at any time at the option of the holder, has no expiration date and is
convertible into a number of shares of Common Stock equal to (a) on or prior to October 21, 2009, $1,000 per share and (b) thereafter,
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the liquidation preference per share, in each case divided by the conversion price (initially, $0.03443, subject to adjustment for stock
dividends, subdivisions, reclassifications, combinations or similar type events). Holders of the 8.0% Series B Convertible Preferred
Stock are entitled to receive dividends at a rate of 8.0% per annum, compounded quarterly, which will be added to the Liquidation
Preference. (Continued Footnote 2)

If the 8.0% Series B Convertible Preferred Stock remains outstanding on June 19, 2013, the dividend rate will increase to 15.00% per
annum. On the first date on which there are a number of unissued shares of Common Stock authorized under the Certificate of

2) Incorporation of the Issuer sufficient to permit conversion of the then outstanding shares of 8.0% Series B Convertible Preferred Stock
and 7.50% Series A-1 Convertible Preferred Stock, each outstanding share of 8.0% Series B Convertible Preferred Stock shall
automatically be converted into Common Stock without any further act of the Issuer or its stockholders.

All outstanding shares of the 7.50% Series A Convertible Preferred Stock were exchanged for shares of the 7.50% Series A-1

) Convertible Preferred Stock on April 23, 2009.

The reported transaction involved a reclassification of the 7.50% Series A Preferred Stock, where each outstanding share of 7.50%
(@) Series A Preferred Stock was exchanged for a share of 7.50% Series A-1 Preferred Stock, in a transaction exempt from Section 16(b)
pursuant to Rule 16b-3 and Rule 16b-7.

The 7.50% Series A-1 Convertible Preferred Stock is convertible at any time at the option of the holder, has no expiration date and is
convertible into a number of shares of Common Stock equal to (a) on or prior to October 21, 2009, $1,065 per share and (b) thereafter,
the liquidation preference per share, in each case divided by the conversion price (initially, $0.03601, subject to adjustment for stock
dividends, subdivisions, reclassifications, combinations or similar type events). Holders of the 7.50% Series A-1 convertible Preferred
Stock are entitled to receive dividends at a rate of 7.50% per annum, compounded quarterly, which will be added to the Liquidation
Preference. (Continued Footnote 6)

(C))

If the 7.50% Series A-1 Convertible Preferred Stock remains outstanding on June 19, 2013, the dividend rate will increase to 15.00%
per annum. On the first date on which there are a number of unissued shares of Common Stock authorized under the Certificate of

(6) Incorporation of the Issuer sufficient to permit conversion of the then outstanding shares of 8.0% Series B Convertible Preferred Stock
and 7.50% Series A-1 Convertible Preferred Stock, each outstanding share of 7.50% Series A-1 Convertible Preferred Stock shall
automatically be converted into Common Stock without any further act of the Issuer or its stockholders.

@) The 8.0% Series B Convertible Preferred Stock was purchased for $1,000 per share for an aggregate purchase price of $25,000,000.

This Form 4 is filed on behalf of Gores Radio Holdings, LLC, a Delaware limited liability company ("Gores Radio") and The Gores
Group, LLC, a Delaware limited liability company ("Gores" and, together with Gores Radio, the "Gores Entities"). Gores is the
manager of Gores Radio. Gores Capital Partners II, L.P. and Gores Co-Invest Partnership IL, L.P. (collectively, the "Gores Funds") are

(€)) members of Gores Radio. Each of the members of Gores Radio has the right to receive dividends from, or proceeds from, the sale of
investments by Gores Radio, including the shares of Common Stock or Convertible Preferred Stock or the Warrants, in accordance
with their membership interests in Gores Radio. Gores Capital Advisors II, LLC ("Gores Advisors") is the general partner of the Gores
Funds. (Continued Footnote 9)

Alec E. Gores is the managing member of Gores. Each of the members of Gores Advisors (including Gores and its members) has the
right to receive dividends from, or proceeds from, the sale of investments by the Gores Entities, including the shares of 7.50% Series
9 A-1 Convertible Preferred Stock or 8.0% Series B Convertible Preferred Stock, in accordance with their membership interests in Gores
Advisors. Under applicable law, certain of these entities, individuals and their respective spouses may be deemed to be beneficial
owners having indirect ownership of the securities owned of record by Gores Radio by virtue of such status. (Continued Footnote 10)

Each of the Gores Entities disclaim ownership of all shares reported herein in excess of their pecuniary interests, if any. Each of Alec
E. Gores, the Gores Funds and Gores Advisors disclaims ownership of all shares reported herein in excess of their pecuniary interests,

Gw) if any, and the filing of this Form 4 shall not be deemed an admission that such person or entity is the beneficial owner of, or has any
pecuniary interest in, such securities for purposes of Section 16 of the Securities Exchange Act of 1934 or for any other purposes.
Remarks:

The Reporting Persons are and, since June 19, 2008 have been, directors by deputization through the service of certain person:
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