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Item 2.02 Results of Operations and Financial Condition

On November 7, 2006, Schnitzer Steel Industries, Inc. (the "Company") issued a
press release announcing financial results for the fiscal quarter and fiscal
year ended August 31, 2006. A copy of this press release is being furnished as
Exhibit 99.1 to this report on Form 8-K.

Item 5.02 Departure of Directors or Principal Officers;
Election of Directors; Appointment of Principal Officers

On November 6, 2006, Tamara L. Lundgren was elected Executive Vice President and
Chief Operating Officer of the Company. Ms. Lundgren, 49, joined the Company in
September 2005 as Vice President and Chief Strategy Officer and became Executive
Vice President, Strategy and Investments in April 2006. Prior to joining the
Company, Ms. Lundgren was an investment banker, most recently as a Managing
Director at JPMorgan Chase, which she joined in 2001. From 1996 until 2001, Ms.
Lundgren was a Managing Director at Deutsche Bank AG in New York and London.
Prior to joining Deutsche Bank, Ms. Lundgren was a partner at the law firm of
Hogan & Hartson, LLP in Washington, D.C.

The Employment Agreement and Change in Control Severance Agreement entered into
by the Company and Ms. Lundgren on April 10, 2006, remain in effect. Summaries
of the agreements can be found in Item 1.01 of the Company's Current Report on
Form 8-K filed on April 12, 2006 and are incorporated herein by reference. The
summaries are qualified in their entirety by reference to the actual agreements,
which are filed as exhibits to this report on Form 8-K.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

10.1 Employment Agreement between Tamara L. Lundgren and Schnitzer Steel
Industries, 1Inc. Filed as Exhibit 10.1 to the Company's Current Report on
Form 8-K, filed on April 12, 2006 and incorporated herein by reference.

10.2 Change in Control Severance Agreement between Tamara L. Lundgren and
Schnitzer Steel Industries, Inc. Filed as Exhibit 10.2 to the Company's
Current Report on Form 8-K, filed on April 12, 2006 and incorporated herein

by reference.

99.1 Press Release of Schnitzer Steel Industries, Inc. issued on November 7,
2006.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

Schnitzer Steel Industries, Inc.
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(Registrant)

Dated: November 7, 2006 By: /s/Gregory J. Witherspoon

Exhibit No.

10.2

99.1

Name: Gregory J. Witherspoon
Title: Chief Financial Officer
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