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Title of each class Name of exchange on which registered

Ordinary shares, NIS 0.01 nominal value NASDAQ Global Select Market

Securities registered or to be registered pursuant to Section 12(g) of the Act. None

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act. None

Indicate the number of outstanding shares of each of the issuer�s classes of capital or common stock as of the close of the period covered by the
annual report. 218,553,498 ordinary shares, NIS 0.01 nominal value

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act:

Yes x No o

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or
15(d) of the Securities Exchange Act of 1934:

Yes o No x

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.

Yes x No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer.

Large Accelerated filer x Accelerated filer o Non-accelerated filer o

Indicate by check mark which financial statement item the registrant has elected to follow:

Item 17 o Item 18 x

If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act):

Yes o No x
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Currency of Presentation and Certain Defined Terms

        In this Annual Report on Form 20-F, references to �U.S.� or �United States� are to the United States of America, its territories and possessions.
References to �$", �dollar� or �U.S. dollar� are to the legal currency of the United States; references to �NIS� or �Israeli Shekel� are to the legal currency
of Israel; references to �Euro� are to the legal currency of the European Union; and references to �SEK� or �Swedish Krona� are to the legal currency
of Sweden.

        All references to �we,� �us,� �our� or �Check Point� shall mean Check Point Software Technologies Ltd., and, unless specifically indicated
otherwise or the context indicates otherwise, our consolidated subsidiaries.

Forward-Looking Statements

        Some of the statements contained in this Annual Report on Form 20-F are forward-looking statements that involve risks and uncertainties.
The statements contained in this Annual Report on Form 20-F that are not purely historical are forward-looking statements within the meaning
of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, including,
without limitation, statements regarding trends related to our business and our expectations, beliefs, intentions or strategies regarding the future.
These statements are subject to known and unknown risks, uncertainties and other factors, which may cause our actual results to differ materially
from those implied by the forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as �may,�
�will,� �could,� �should,� �expects,� �plans,� �anticipates,� �believes,� �intends,� �estimates,� �predicts,� �potential,� or �continue� or the negative of these terms or other
comparable terminology. Forward-looking statements also include, among others, statements in (i) �Item 4 � Information on Check Point� regarding
our belief as to increased acceptance of Internet technologies, expansion of connectivity services, acceleration of the use of networks, increasing
demands on enterprise security systems, the impact of our relationship with our technology partners on our sales goals, the contribution of our
products to our future revenue, our development of future products, and our ability to integrate, market and sell acquired products and
technologies; and (ii) �Item 5 � Operating and Financial Review and Prospects� regarding, among other things, future amounts and sources of our
revenue, our ongoing relationships with our current and future customers and channel partners, our future costs, expenses, and the adequacy of
our capital resources.

        Forward-looking statements involve risks, uncertainties and assumptions, and our actual results may differ materially from those predicted.
Many of these risks, uncertainties and assumptions are described in the risk factors set forth below in this section and elsewhere in this Annual
Report on Form 20-F. All forward-looking statements included in this Annual Report on Form 20-F are based on information available to us on
the date of the filing and reasonable assumptions. We undertake no obligation to update any of the forward-looking statements after the date of
the filing to conform those statements to reflect the occurrence of unanticipated events, except as required by applicable law.
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PART I

ITEM 1. IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISERS

        Not applicable.

ITEM 2. OFFER STATISTICS AND EXPECTED TIMETABLE

        Not applicable.

ITEM 3. KEY INFORMATION

Selected Financial Data

        We prepare our historical consolidated financial statements in accordance with generally accepted accounting principles in the United
States (U.S. GAAP). The selected financial data, set forth in the table below, have been derived from our audited historical financial statements
for each of the years from 2003 to 2007. The selected consolidated statement of income data for the years 2005, 2006, and 2007, and the selected
consolidated balance sheet data at December 31, 2006 and 2007, have been derived from our audited consolidated financial statements set forth
in �Item 18 � Financial Statements.� The selected consolidated statement of income data for the years 2003 and 2004, and the selected consolidated
balance sheet data at December 31, 2003, 2004 and 2005, has been derived from our previously published audited consolidated financial
statements, which are not included in this document. These selected financial data should be read in conjunction with our consolidated financial
statements, and are qualified entirely by reference to such consolidated financial statements.

4

Edgar Filing: CHECK POINT SOFTWARE TECHNOLOGIES LTD - Form 20-F

Selected Financial Data 6



Year Ended December 31,

2003 2004 2005 2006 2007

(in thousands, except per share data)

Consolidated Statement of Income Data:
Revenues $ 432,572 $ 515,360 $ 579,350 $ 575,141 $ 730,877

Operating expenses (*):
  Cost of revenues 18,923 27,750 30,540 36,431 82,301
 Research and development
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