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Item 1. Schedule of Investments
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Eaton Vance Tax-Managed Buy-Write Income Fund                                                           as of September 30, 2007

PORTFOLIO OF INVESTMENTS (Unaudited)

Common Stocks � 101.2%

Security Shares Value
Aerospace & Defense � 2.6%
Boeing Co. 27,232 $ 2,859,088
Honeywell International, Inc. 66,974 3,982,944
Northrop Grumman Corp. 20,111 1,568,658
Rockwell Collins, Inc. 10,733 783,938
United Technologies Corp. 48,521 3,904,970

$ 13,099,598
Air Freight & Logistics � 0.7%
CH Robinson Worldwide, Inc. 11,570 $ 628,135
United Parcel Service, Inc., Class B 36,301 2,726,205

$ 3,354,340
Automobiles � 0.4%
General Motors Corp. 47,919 $ 1,758,627

$ 1,758,627
Beverages � 3.4%
Anheuser-Busch Cos., Inc. 74,053 $ 3,701,909
Brown-Forman Corp., Class B 3,398 254,544
Coca-Cola Co. 123,077 7,073,235
PepsiCo, Inc. 82,053 6,011,203

$ 17,040,891
Biotechnology � 1.0%
Amgen, Inc. (1) 35,351 $ 1,999,806
Biogen Idec, Inc. (1) 35,276 2,339,857
CV Therapeutics, Inc. (1) 16,938 152,103
Enzon Pharmaceuticals, Inc. (1) 20,659 182,006
Telik, Inc. (1) 36,925 107,452

$ 4,781,224
Capital Markets � 4.2%
American Capital Strategies, Ltd. 58,243 $ 2,488,723
Bank of New York Mellon Corp. 85,778 3,786,241
Credit Suisse Group ADR 21,404 1,419,727
Federated Investors, Inc., Class B 32,602 1,294,299
Franklin Resources, Inc. 23,936 3,051,840
Goldman Sachs Group, Inc. 4,860 1,053,356
Invesco PLC ADR 54,842 1,497,187
Merrill Lynch & Co., Inc. 40,826 2,910,077
Morgan Stanley 49,306 3,106,278

$ 20,607,728
Chemicals � 1.6%
Ashland, Inc. 6,811 $ 410,090
E.I. du Pont de Nemours & Co. 77,067 3,819,441
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Eastman Chemical Co. 31,031 $ 2,070,699
Hercules, Inc. 18,741 393,936
Rohm and Haas Co. 25,931 1,443,579

$ 8,137,745
Commercial Banks � 3.1%
Banco Bilbao Vizcaya Argentaria SA ADR 5,728 $ 133,348
Comerica, Inc. 6,819 349,678
Marshall & Ilsley Corp. 8,458 370,207
National City Corp. 89,020 2,233,512
U.S. Bancorp 138,298 4,498,834
Wachovia Corp. 100,050 5,017,508
Wells Fargo & Co. 82,804 2,949,479

$ 15,552,566
Commercial Services & Supplies � 0.8%
ACCO Brands Corp. (1) 4,260 $ 95,594
Avery Dennison Corp. 2,286 130,348
RR Donnelley & Sons Co. 55,489 2,028,678
Waste Management, Inc. 51,616 1,947,988

$ 4,202,608
Communications Equipment � 3.9%
Cisco Systems, Inc. (1) 237,947 $ 7,878,425
Corning, Inc. 105,686 2,605,160
Harris Corp. 30,013 1,734,451
Motorola, Inc. 116,382 2,156,558
Nokia Oyj ADR 29,005 1,100,160
QUALCOMM, Inc. 96,745 4,088,444

$ 19,563,198
Computer Peripherals � 4.3%
Apple, Inc. (1) 23,149 $ 3,554,297
Hewlett-Packard Co. 67,015 3,336,677
International Business Machines Corp. 70,301 8,281,458
Network Appliance, Inc. (1) 30,962 833,187
Palm, Inc. (1) 18,656 303,533
SanDisk Corp. (1) 52,801 2,909,335
Seagate Technology 81,522 2,085,333

$ 21,303,820
Construction Materials � 0.5%
Vulcan Materials Co. 28,398 $ 2,531,682

$ 2,531,682
Consumer Finance � 1.0%
American Express Co. 67,796 $ 4,025,049
Discover Financial Services (1) 52,050 1,082,640

$ 5,107,689
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Containers & Packaging � 0.3%
Bemis Co., Inc. 8,256 $ 240,332
Temple-Inland, Inc. 20,807 1,095,072

$ 1,335,404
Distributors � 0.1%
Genuine Parts Co. 7,145 $ 357,250

$ 357,250
Diversified Financial Services � 5.7%
Bank of America Corp. 211,250 $ 10,619,538
Citigroup, Inc. 228,650 10,671,096
ING Groep NV ADR 6,983 309,417
JPMorgan Chase & Co. 144,915 6,640,005

$ 28,240,056
Diversified Telecommunication Services � 3.5%
Aruba Networks, Inc. (1) 13,988 $ 279,760
AT&T, Inc. 192,018 8,124,282
Citizens Communications Co. 103,792 1,486,301
Verizon Communications Inc. 168,513 7,461,756
Windstream Corp. 18,255 257,761

$ 17,609,860
Electric Utilities � 0.6%
Duke Energy Corp. 151,179 $ 2,825,536
Pinnacle West Capital Corp. 1,491 58,909

$ 2,884,445
Electrical Equipment � 0.8%
Emerson Electric Co. 76,240 $ 4,057,493

$ 4,057,493
Energy Equipment & Services � 2.6%
BJ Services Co. 13,316 $ 353,540
Diamond Offshore Drilling, Inc. 17,338 1,964,222
Halliburton Co. 101,980 3,916,032
Nabors Industries, Ltd. (1) 8,488 261,176
Noble Corp. 60,436 2,964,386
Schlumberger, Ltd. 20,710 2,174,550
Transocean, Inc. (1) 9,875 1,116,369

$ 12,750,275
Food & Staples Retailing � 1.4%
CVS Caremark Corp. 68,200 $ 2,702,766
SUPERVALU, Inc. 6,564 256,062
Wal-Mart Stores, Inc. 94,081 4,106,636

$ 7,065,464
3
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Food Products � 0.7%
ConAgra Foods, Inc. 27,892 $ 728,818
Hershey Co. (The) 28,612 1,327,883
Kellogg Co. 10,675 597,800
Kraft Foods, Inc., Class A 21,832 753,422

$ 3,407,923
Gas Utilities � 0.1%
Nicor, Inc. 14,401 $ 617,803

$ 617,803
Health Care Equipment & Supplies � 1.5%
Baxter International, Inc. 63,957 $ 3,599,500
Medtronic, Inc. 65,992 3,722,609

$ 7,322,109
Health Care Providers & Services � 1.8%
DaVita, Inc. (1) 7,700 $ 486,486
Laboratory Corp. of America Holdings (1) 9,283 726,209
McKesson Corp. 39,374 2,314,797
Quest Diagnostics, Inc. 7,288 421,028
UnitedHealth Group, Inc. 61,522 2,979,510
WellPoint, Inc. (1) 24,707 1,949,876

$ 8,877,906
Hotels, Restaurants & Leisure � 1.4%
Carnival Corp. 38,610 $ 1,869,882
Darden Restaurants, Inc. 11,777 492,985
Harrah�s Entertainment, Inc. 25,739 2,237,491
International Game Technology 2,084 89,820
Starwood Hotels & Resorts Worldwide, Inc. 20,021 1,216,276
Yum! Brands, Inc. 35,271 1,193,218

$ 7,099,672
Household Durables � 0.4%
Fortune Brands, Inc. 18,128 $ 1,477,251
Pulte Homes, Inc. 31,881 433,900

$ 1,911,151
Household Products � 2.2%
Procter & Gamble Co. 156,559 $ 11,012,360

$ 11,012,360
Independent Power Producers & Energy Traders � 0.5%
TXU Corp. 32,886 $ 2,251,704

$ 2,251,704
Industrial Conglomerates � 3.7%
General Electric Co. 443,982 $ 18,380,855

$ 18,380,855
4
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Insurance � 4.2%
ACE, Ltd. 2,587 $ 156,695
Allstate Corp. 66,976 3,830,357
American International Group, Inc. 109,356 7,397,933
Lincoln National Corp. 9,136 602,702
MetLife, Inc. 26,055 1,816,815
PartnerRe, Ltd. 5,273 416,514
Prudential Financial, Inc. 35,186 3,433,450
Travelers Cos., Inc. 37,065 1,865,852
XL Capital Ltd., Class A 13,891 1,100,167

$ 20,620,485
Internet Software & Services � 2.0%
Akamai Technologies, Inc. (1) 40,367 $ 1,159,744
Google Inc., Class A (1) 12,361 7,012,024
VeriSign, Inc. (1) 54,603 1,842,305

$ 10,014,073
IT Services � 1.1%
Automatic Data Processing, Inc. 37,355 $ 1,715,715
Broadridge Financial Solutions, Inc. 2,175 41,216
Checkfree Corp. (1) 20,086 934,802
Cognizant Technology Solutions Corp., Class A (1) 11,841 944,557
Paychex, Inc. 41,638 1,707,158
Unisys Corp. (1) 33,075 218,957

$ 5,562,405
Leisure Equipment & Products � 0.5%
Mattel, Inc. 107,387 $ 2,519,299

$ 2,519,299
Life Sciences Tools & Services � 0.2%
Applera Corp.-Applied Biosystems Group 12,990 $ 449,974
Thermo Fisher Scientific, Inc. (1) 8,409 485,367

$ 935,341
Machinery � 1.4%
Deere & Co. 26,933 $ 3,997,396
Eaton Corp. 24,497 2,426,183
Parker Hannifin Corp. 6,333 708,219

$ 7,131,798
Media � 3.2%
CBS Corp., Class B 15,386 $ 484,659
Comcast Corp., Class A (1) 75,138 1,816,837
Dow Jones & Co., Inc. 47,991 2,865,063
Idearc, Inc. 7,419 233,476
Interpublic Group of Cos., Inc. (1) 62,468 648,418
Meredith Corp. 4,689 268,680
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Time Warner Inc. 256,667 $ 4,712,406
Walt Disney Co. 146,646 5,043,156

$ 16,072,695
Metals & Mining � 1.0%
Alcoa, Inc. 86,678 $ 3,390,843
Newmont Mining Corp. 12,695 567,847
Nucor Corp. 15,304 910,129

$ 4,868,819
Multiline Retail � 0.9%
Big Lots, Inc. (1) 46,681 $ 1,392,961
J.C. Penney Company, Inc. 28,484 1,805,031
Macy�s, Inc. 1 32
Nordstrom, Inc. 9,277 434,999
Saks, Inc. 30,588 524,584
Sears Holdings Corp. (1) 2,294 291,797

$ 4,449,404
Multi-Utilities � 2.6%
Ameren Corp. 56,922 $ 2,988,405
CenterPoint Energy, Inc. 17,504 280,589
Consolidated Edison, Inc. 63,264 2,929,123
DTE Energy Co. 13,998 678,063
Integrys Energy Group, Inc. 4,275 219,008
NorthWestern Corp. 25,000 679,250
Public Service Enterprise Group, Inc. 37,163 3,269,972
TECO Energy, Inc. 110,189 1,810,405
Xcel Energy, Inc. 12,009 258,674

$ 13,113,489
Oil, Gas & Consumable Fuels � 9.4%
Chevron Corp. 106,518 $ 9,967,954
ConocoPhillips 75,235 6,603,376
El Paso Corp. 26,406 448,110
EOG Resources, Inc. 32,118 2,323,095
Exxon Mobil Corp. 235,589 21,806,118
Parallel Petroleum Corp. (1) 15,000 254,850
Valero Energy Corp.
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