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Item 1 - Schedule of Investments - September 30, 2007 (Unaudited) (Dollar Amounts in Thousands)
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Principal Moody�s Value
Amount/Units Rating (Note 1)
CORPORATE DEBT SECURITIES - 126.56% (d)
Aerospace and Defense - 2.60%

1,625 GenCorp Inc., Senior Subordinated Notes,
9.50%, 08/15/13 B1 1,690

925 Hawker Beechcraft Acquisition Company LLC, Senior
Notes,
8.50%, 04/01/15 (g) B3 946

425 Hawker Beechcraft Acquisition Company LLC, Senior
Subordinated Notes,
9.75%, 04/01/17 (g) Caa1 435

1,675 L-3 Communications Corporation, Senior Subordinated
Notes,
6.375%, 10/15/15 Ba3 1,650

600 Sequa Corporation, Senior Notes,
9%, 08/01/09 B2 624

825 TransDigm Inc., Senior Subordinated Notes,
7.75%, 07/15/14 B3 835

6,180
Automobile - 3.41%

900 Accuride Corporation, Senior Subordinated Notes,
8.50%, 02/01/15 B3 860

625 Cooper Standard Automotive Inc., Senior Subordinated
Notes,
8.375%, 12/15/14 Caa1 544

425 General Motors Corporation, Senior Notes,
7.125%, 07/15/13 Caa1 393

325 General Motors Corporation, Senior Notes,
7.20%, 01/15/11 Caa1 312

425 General Motors Corporation, Senior Notes,
7.70%, 04/15/16 Caa1 383

960 Goodyear Tire & Rubber Company, Senior Notes,
8.625%, 12/01/11 (g) Ba3 1,006

1,100 Goodyear Tire & Rubber Company, Senior Notes,
9.135%, 12/01/09 (g) Ba3 1,103

525 KAR Holdings, Inc., Senior Notes,
9.358%, 05/01/14 (g) B3 501

1,225 KAR Holdings, Inc., Senior Subordinated Notes,
10%, 05/01/15 (g) Caa1 1,154

1,075 Tenneco Inc., Senior Subordinated Notes,
8.625%, 11/15/14 B3 1,086

500 TRW Automotive Inc., Senior Notes,
7.25%, 03/15/17 (g) Ba3 486

275 United Components, Inc., Senior Subordinated Notes,
9.375%, 06/15/13 Caa1 279

8,107
Beverage, Food and Tobacco - 1.12%

1,025 Del Monte Corporation, Senior Subordinated Notes,
8.625%, 12/15/12 B2 1,046

1,050 Reynolds American, Inc., Senior Secured Notes,
7.25%, 06/01/13 Ba1 1,109

475 Reynolds American, Inc., Senior Secured Notes,
7.625%, 06/01/16 Ba1 506

2,661
Broadcasting and Entertainment - 11.44%

1,650 Allbritton Communications Company, Senior Subordinated
Notes,
7.75%, 12/15/12 B1 1,666
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75 AMC Entertainment, Inc., Senior Subordinated Notes,
8%, 03/01/14 B2 71

600 AMC Entertainment, Inc., Senior Subordinated Notes,
11%, 02/01/16 B2 637

400 Barrington Broadcasting Group LLC, Senior Subordinated
Notes,
10.50%, 08/15/14 B3 412

250 Bonten Media Group, Inc., Senior Subordinated Notes,
9%, 06/01/15 (g) Caa1 224

425 Canadian Satellite Radio, Senior Notes,
12.75%, 02/15/14 (e) 436

900 CCH I, LLC, Senior Notes,
11%, 10/01/15 Caa2 911

1,800 CCH II, LLC, Senior Notes
10.25%, 09/15/10 Caa2 1,850

125 Cinemark, Inc., Senior Notes,
9.75%, 03/15/14 (b) B3 118

1,275 Charter Communications, Senior Notes,
8%, 04/30/12 (g) B3 1,269

2,350 Clear Channel Communications, Senior Notes,
6.25%, 03/15/11 Baa3 2,144

1,000 CSC Holdings, Inc., Senior Notes,
7.25%, 07/15/08 B2 1,001

1,303 DIRECTV Holdings LLC, Senior Notes,
8.375%, 03/15/13 Ba3 1,355

1,128 EchoStar DBS Corporation, Senior Notes,
6.625%, 10/01/14 Ba3 1,139

775 EchoStar DBS Corporation, Senior Notes,
7%, 10/01/13 Ba3 796

195 Insight Midwest, L.P., Senior Notes,
9.75%, 10/01/09 B2 195

500 Intelsat Subsidiary Holding Co., Ltd., Senior Notes,
8.25%, 01/15/13 B2 506

475 Kabel Deutschland GmbH, Senior Notes,
10.625%, 07/01/14 B2 506

1,900 Lamar Media Corporation, Senior Subordinated Notes,
6.625%, 08/15/15 Ba3 1,838
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350 Local TV Finance, LLC, Senior Notes,
9.25%, 06/15/15 (g) Caa1 329

275 Mediacom Broadband LLC, Senior Notes,
8.50%, 10/15/15 B3 275

625 Nexstar Broadcasting, Inc., Senior Subordinated Notes
7%, 01/15/14 B3 600

1,649 PanAmSat Corporation, Senior Notes,
9%, 08/15/14 B2 1,692

575 Quebecor World Capital Corporation, Senior Notes,
6.125%, 11/15/13 B3 492

500 Quebecor World, Inc., Senior Notes,
9.75%, 01/15/15 (g) B3 480

250 Rainbow National Services LLC, Senior Notes,
8.75%, 09/01/12 (g) B2 259

300 Rogers Cable Inc., Senior Secured Notes,
6.75%, 03/15/15 Baa3 307

300 Shaw Communications Inc., Senior Notes,
8.25%, 04/11/10 Ba1
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