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Item 5.                    Other Events and Regulation FD Disclosure.

Winmark Corporation has made an additional $500,000 equity investment in eFrame, LLC.  This investment is in addition to the initial
investment of $1,000,000 by Winmark Corporation in July, 2003.  After this additional investment, Winmark owns a 27.2 % ownership stake in
eFrame.  eFrame is a Omaha, Nebraska private company that provides technology support services for customers that pay a low monthly fee.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WINMARK CORPORATION

Date:  November 25, 2003 By: /s/  Mark T. Hooley
Vice President and General Counsel
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