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ITEM 5. OTHER EVENTS

The York Water Company on January 24, 2003 asked the
Pennsylvania Public Utility Commission for a general increase in

rates.
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Jeffrey S. Osman, President and CEO, said the Company is
asking for a $2,807,655 or a 13.7% increase in revenues.

Osman stated, "Our last rate increase was filed March 20,
2001. 1In the nearly two years since our last rate filing, the
costs of serving our customers have increased in spite of our
attempt to control our operating expenses. This increase will
also provide fair earnings on the money we have invested in our
business and will keep us in good financial health. The Company
has made over $11 million in system improvements since our last
rate increase request."

The York Water Company serves approximately 150,000 people
in 35 municipalities in York County.
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