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30(h) of the Investment Company Act of 1940
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Symbol
SOTHEBYS [BID] :
(Check all applicable)
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Filed(Month/Day/Year) Applicable Line)
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NEW YORK, NY 10021 ngsrm filed by More than One Reporting
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(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number
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Number
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Derivative (A) or
Security Disposed of
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(Instr. 3, 4,
and 5)
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Director 10% Owner  Officer Other
Devonshire Duke of
1334 YORK AVENUE X Deputy Chairman
NEW YORK, NY 10021
Signatures
/s/ Donaldson C. Pillsbury as 12/18/2006
Attorney-In-Fact
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Dividend Equivalent Rights have accrued under the Sotheby's Holdings Inc. 1998 Stock Compensation Plan for Non-Employee
Directors (as amended and restated, the "Plan") with respect to Deferred Stock Units received by the reporting person under the Plan. The
Deferred Stock Units and the Dividend Equivalent Rights will be settled 100% in Sotheby's Common Stock (except that fractional shares,
if any, will be settled in cash) after the reporting person's termination of service on the Sotheby's Board.

(1)

(2) Not Applicable

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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Reporting Owners 2

58.95

(Ins



